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PREAMBLE

During the mission of the World Bank ("WB") to Serbia in January 2023, KfW, the
World Bank, the Agence Frangaise de Développement ("AFD") and the Borrower
have agreed on policy initiatives, setting forth objectives, policies and actions as
described in the Policy and Results matrix for the years 2022 and 2023 (see Annex
8 (the "Policy and Results Matrix")), to improve sectoral reform processes in the
energy and environmental sectors in the Republic of Serbia.

It is envisaged that the programme will be financed in parallel by a loan of the WB
(the "WB Loan Agreement") and a loan of the AFD.

The terms and conditions of this Loan comply with the OECD requirements
applicable on the date of signing of the Agreement for recognition as Official
Development Assistance (ODA).

On this basis and under the condition that the Federal Republic of Germany extends
a guarantee for the Loan, KfW will grant a Loan in accordance with the terms and
conditions of this Loan Agreement.
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1.3

2.1

2.2

2.3

Loan

Amount. KW will extend to the Borrower a Loan not exceeding a total of
EUR 105,000,000.00 ("Loan")
(In words: one hundred and five million Euro).

Purpose. The Borrower will use the Loan exclusively to finance the
Borrower’s budget in response to the energy and environmental sectors
reform programme of Serbia (the "Programme").

Taxes, charges, customs duties. Taxes and other public charges owed
by the Borrower as well as customs duties will not be financed from the
Loan.

Disbursement

Requesting disbursements. KW will disburse the Loan in one single
disbursement in full to the Borrower upon receipt of a duly and validly
completed and executed original Drawdown Notice by the Ministry of
Finance provided that all conditions precedent to disbursement according
to Article 2.3 (Conditions precedent to disbursement) have been met. The
Drawdown Notice shall only be complete and valid if (i) it is irrevocable
and has been submitted to KfW no later than by 12 noon on the tenth
Banking Day (as defined in Article 14.1 Banking Day) prior to the
disbursement date referred to in the Drawdown Notice; and (ii) it is
substantially in the form of Annex 1 (Drawdown Notice).

Deadline for requesting disbursements. KfW has the right to refuse to
make disbursements after 30 June 2024.

Conditions precedent to disbursement. KfW is obligated to make a
disbursement under this Loan Agreement only if the following conditions
precedent have been fulfilled in a manner satisfactory to KfW in form and
substance:
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The Borrower will have demonstrated to the satisfaction of KfW, by
presenting a legal opinion the content of which is essentially in
conformity with the specimen in Annex 2 (Form of Legal Opinion of the
Ministry of Justice of the Republic of Serbia) hereof and by presenting
certified copies (each with an official translation into the language of
this Agreement) of all documents to which such legal opinion refers,
that the Loan Agreement is legally effective and enforceable and, in
particular, that

(i) the Borrower has met all requirements under its constitutional law
and other applicable legal provisions for the valid assumption of
all its obligations under this Agreement, and

(i)  KfW is exempted from all taxes on income from interest earnings
and all levies, commissions and similar costs in the Republic of
Serbia when granting the Loan;

KfW is in possession of an original of this Agreement signed with
legally binding force;

the specimen signatures mentioned in Article 12.1 (Representation of
the Borrower) hereof have been received by KW,

the guarantee from the Federal Republic of Germany mentioned in
Article 7 (Guarantee from the Federal Republic of Germany) (the
"Guarantee") is in force and effect without any restriction. KW will
inform the Borrower once the Guarantee is in force and effect. The
form of confirmation letter to be provided by KfW will be enclosed as
Annex 3 to this Loan Agreement;

the Borrower has paid the Management Fee set forth in Article 3.2
(Management Fee) hereof:

no reason for termination has occurred, nor has an incident occurred
that would become a cause for termination by notification or expiration
or ascertainment or fulfilment of a condition (potential reason for
termination);

no extraordinary circumstances have arisen that preclude or seriously
jeopardise the implementation, the operation, or the purpose of the
Programme or the performance of the payment obligations assumed
by the Borrower under this Agreement; and




2.4

2.5

3.1

h)

the Borrower has provided evidence to KfW on the fulfilment of the
Programme prior actions as set out in Annex 8 (Policy and Results
Matrix) and has received a written confirmation of KfW that the
evidence is satisfactory to KfW in form and substance.

KfW has the right prior to the disbursement of the Loan to demand such
further documents and evidence as it deems necessary at its discretion
(acting reasonably in accordance with regulations and policies applicable
to KfW and/or international banking practice) to ascertain the conditions
precedent for disbursement specified in this section.

Right to cancel disbursements. Subject to the fulfilment of its obligations
under Article 10 (Special obligations) hereof the Borrower may waive the
disbursement of the undisbursed Loan amount with the prior consent of
KfW against payment of a Non-Utilisation Fee pursuant to and as
defined in Article 2.5 (Non-Utilisation Fee) hereof.

Non-Utilisation Fee. If the Borrower cancels the disbursement of the Loan
amount for which an interest rate has already been determined pursuant
to Article 2.4 (Right to cancel disbursements) hereof, or if such Loan
amount is not disbursed at all or is not disbursed by the deadline stated
in Article 2.2 (Deadline for requesting disbursements) hereof, the
Borrower will promptly pay to KW upon its request such amount as is
necessary to compensate KfW for any losses, expenses or costs incurred
by KfW as a result of the non-disbursement of the Loan amount ("Non-
Utilisation Fee"), unless such non-disbursement constitutes a breach of
this Agreement by KfW. KfW, acting reasonably, will calculate the amount
of the Non-Utilisation Fee and communicate it to the Borrower.

Fees

Commitment Fee. The Borrower will pay a non-refundable commitment
fee of 0,25 % per annum ("Commitment Fee") on undisbursed Loan
amounts.

The Commitment Fee is due for payment semi-annually in arrears on 15
May and 15 November of each year, for the first time on 15 May 2024,
but no earlier than on the respective date following the day on which this




3.2

4.1

Agreement enters into force and effect pursuant to Article 14.10 (Entry
into force and effect) hereof.

The Commitment Fee will be charged if applicable with retroactive effect
for the period beginning twelve months after the signing of this
Agreement and lasting until the date of disbursement of the Loan in full
or, if applicable, until the date of definitive termination of disbursements
from the Loan.

Management Fee. The Borrower will pay KW a non-refundable one-time
lump-sum management fee of 0,25 % of the Loan amount stated in
Article 1.1 (Amount) hereof ("Management Fee").

The Management Fee is payable on the earliest of the following two
dates: (i) before the disbursement or (ii) after six months have elapsed
since the signing of this Agreement by KfW or after one month has
elapsed since the entry into force and effect of this Agreement (whichever
of the dates stated under (ii) occurs later). The Management Fee is due
for payment as soon as this Agreement has been signed irrespective of
whether the Loan is disbursed in full or only in part or at all.

Interest

Variable Interest Rate with a fixed interest option. The Borrower will pay
interest on the Loan in accordance with the following provisions:

Variable Interest Rate. Unless a fixed interest rate applies pursuant to
Article 4.1d) (Change to fixed interest rate), the interest rate applicable
for an Interest Period (as defined in Article 4.1 b) (Interest Calculation
Adjustments) shall be determined as a variable interest rate in
accordance with the definitions and terms as defined in Annex 9
(Vaniable Rate Definitions) (the “Variable Rate Definitions”) and the
following provisions (such variable interest rate, the “Variable Interest
Rate”):




(i)

(i)

(iii)
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EURIBOR. The variable interest rate for the relevant Interest
Period shall be determined as the aggregate of

(aa) the EURIBOR valid for the relevant Interest Period; and
(bb) the margin of 0.65 % (in words: zero point sixty five
percent) per annum (the “Margin”).

KfW shall promptly notify the Borrower of the relevant EURIBOR
and the aggregate variable interest rate determined on this basis
under this paragraph as well as of the duration of the relevant
Interest Period.

Term €STR. If a Reference Rate Non-Utilisation Event has
occurred and is continuing in relation to EURIBOR on the
applicable Reference Rate Determination Date, the variable
interest rate for the relevant Interest Period shall be determined
as the aggregate of

(aa) the Term €STR valid for the relevant Interest Period; and
(bb) the relevant Term €STR Credit Adjustment Spread; and
(cc) the Margin.

KfW shall promptly notify the Borrower of the relevant Term €STR
Reference Rate, the relevant Term €STR Adjustment Spread and
the aggregate variable interest rate determined on this basis under
this paragraph as well as of the duration of relevant Interest
Period.

Compounded €STR Observation Shift. If a Reference Rate Non-
Utilisation Event has occurred and is continuing in relation to
EURIBOR and Term €STR on the applicable Reference Rate
Determination Date, the variable interest rate for the relevant
Interest Period shall be determined as the aggregate of

(aa) the Compounded €STR (Observation Shift) Calculated
Daily Rate valid for the relevant Interest Period; and

(bb) the applicable Compounded €STR Credit Adjustment
Spread; and

(cc) the Margin.
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Lag time. When determining the variable interest rate under this
paragraph (iii), a Lag Time of thirty (30) TARGET Days shall apply.

(iv) Zero Floor. If the interest rate thus calculated falls below 0 % per
annum, the Variable Interest Rate will be 0 % per annum for the
relevant Interest Period.

Interest Calculation Adjustments. Further to the provisions of Articles
4.1 a) (ii), 4.1 a) (iii) and the Variable Rate Definitions, KfW may make
such further technical, administrative, operational and other
conforming changes and adjustments to these provisions as are
required to permit the administration, calculation and determination of
the relevant Reference Rate by KfW in a manner substantially
consistent with market practice or as are required by KfW to make the
interest provisions, in particular the timing and frequency of
determining rates, the calculation rules, the notification periods and
similar  technical, administrative or operational measures,
administratively feasible for KfW. To this effect, KW may send the
Borrower a notification (a “Technical Adjustment Notification”)
which shall supplement and adjust this Agreement, and which shall,
upon receipt and acknowlegdement by the Borrower, form an integral
part of this Agreement.

Interest Period. Interest period is the period from one Payment Date
(as defined in Article 4.3 (Payment Dates) hereof) (including such
date) to the next following Payment Date (excluding such date) with
the exception of the first interest period which will begin on the value
date of the disbursement of the relevant Loan amount and will end on
the next Payment Date (the “Interest Period").

If a Payment Date falls on a day that is not a Banking Day, it will be
adjusted in accordance with Article 6.2 (Due date) hereof. In this case
the Interest Period will end on the day of the adjusted Payment Date
and the next Interest Period will commence on the adjusted Payment
Date. The interest rate applicable until the original expiry of the Interest
Period will apply to the adjusted Interest Period.

Change to Fixed Interest Rate at the request of the Borrower. After the
last disbursement from the Loan the Borrower may demand that a
fixed interest rate be applied for the full amount then outstanding in
accordance with the following provisions ("Interest Change") In the
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event the Borrower desires an Interest Change, the following
provisions will apply:

(i)

(i)

(iii)

Fixed-interest period. The fixed-interest period extends from the
date from which the interest rate fixed on the basis of Article 4.1
d) (iv) (Fixed interest rate) hereof below ("Fixed Interest Rate")
is to be applied at the request of the Borrower ("Date of
Effectiveness"”) until payment in full of the last repayment
instalment; the Date of Effectiveness must fall on a Payment
Date.

Notification of KIW. The Borrower will notify KfW of its request for
Interest Change in a form that essentially matches Annex 5
(Specimen Application for Interest Change) hereof. The
notification must specify the desired Date of Effectiveness and
must be received in Frankfurt am Main, Federal Republic of
Germany, by 12:00 noon on the fifteenth Banking Day before the
respective Date of Effectiveness at the latest.

Interest rate quotation. In due time but not later than at 12:00
noon in Frankfurt am Main, Federal Republic of Germany, on the
fifth (5th) Banking Day before the Date of Effectiveness. KW will
give the Borrower a non-binding quotation of the fixed interest
rate that would be applicable pursuant to Article 4.1 d) (iv) (Fixed
interest rate) hereof if the change were to take place on the date
of such quotation.

If the Borrower irrevocably confirms to KW the Interest Change
and the Date of Effectiveness by 12:00 noon in Frankfurt am
Main, Federal Republic of Germany, on the fourth (4th) Banking
Day before the agreed Date of Effectiveness at the latest, KfW
will then perform the Interest Change as instructed and will inform
the Borrower of the Fixed Interest Rate determined on the Date
of Effectiveness pursuant to Article 4.1 d) (iv) (Fixed interest rate)
hereof.

If the Borrower does not accept the Fixed Interest Rate offered
by KfW or if KfW has not received the Borrower's confirmation by
12:00 noon in Frankfurt am Main, Federal Republic of Germany,
on the fourth (4th) Banking Day before the respective Date of
Effectiveness, then KfW will not effect a change from the Variable
to a Fixed Interest Rate.
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Fixed Interest Rate. KIW will determine the Fixed Interest Rate
on the basis of the capital market conditions then prevailing in
the European Monetary Union for long-term loans taking into
consideration the costs incurred by KfW plus a margin of 0.65 %
(in words: zero point sixty five percent) per annum. If the
interest rate calculated accordingly falls below 0 % per annum,
the Fixed Interest Rate will be 0 % per annum. The Fixed Interest
Rate thus determined will apply until the last repayment
instalment has been received in accordance with the repayment
schedule set out in Article 5.1 (Repayment schedule) hereof. KfW
will inform the Borrower promptly of the Fixed Interest Rate.

Non-Utilisation Fee. If following notification pursuant to Article 4.1
d) (iii) (Interest rate quotation) hereof KfW has set a Fixed
Interest Rate for a Loan amount pursuant to Article 4.1 d)
(Change to fixed interest rate at the request of the Borrower)
hereof and if the Borrower then cancels the Interest Change or if
the Interest Change is cancelled for other reasons for which KfW
is not accountable, the Borrower will promptly pay to KfW upon
its request a Non-Utilisation Fee. The Non-Utilisation Fee will be
determined by calculating the amount (if any) by which:

(i) KfW's initial costs of funding the respective loan amount in
the Euro capital market (as determined on the date of on
which KfW has set a Fixed Interest Rate for a Loan amount
pursuant to Article 4.1 d) (Change to fixed interest rate at
the request of the Borrower)) until the end of the fixed
interest period applying to the Loan Amount had the
change-over to a Fixed Interest Rate taken place as notified
by the Borrower, exceeds:

(i) the amount of income which KfW would be able to obtain
by reinvesting an amount equal to the respective Loan
amount in the Euro capital market until the end of the fixed
interest period.

The amount thus determined will be discounted by the applicable
reinvestment interest rate curve. For the avoidance of doubt, the
interest subsidies provided by the Federal Republic of Germany
for the Project shall not be taken into account for the
determination of KfW's costs of funding.
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(vi) No reconversion. After an Interest Change, a reconversion from
a fixed interest rate to a variable interest rate is excluded.

Interest calculation. Interest on a disbursed Loan amount will be
calculated from the date (inclusively) on which the respective Loan
amount is disbursed from the Loan account held with KfW for the
Borrower until the date (exclusively) on which the respective repayments
are credited to KfW's account specified in Article 6.3 (Account number,
time of crediting) hereof. If an Interest Change pursuant to Article 4.1 d)
(Change to fixed interest rate at the request of the Borrower) hereof has
been effected, interest will be calculated including the day on which the
repayments are credited, with no interest charged for the Date of
Effectiveness. Interest will be calculated in accordance with Article 6.1
(Calculation) hereof.

Payment Dates. Interest will be due in arrears for payment on the dates
specified below (each a "Payment Date"):

prior to the due date of the first repayment instalment, on 15 May and
15 November of each year but no earlier than on the Payment Date
following the day on which this Agreement enters into force and effect
pursuant to Article 14.10 (Entry into force and effect) hereof;

on the due date of the first repayment instalment pursuant to Article
5.1 (Repayment schedule) hereof together with such instalment;

thereafter on the due dates of the repayment instalments pursuant to
Article 5.1 (Repayment schedule) hereof.
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Repayment and prepayment

Repayment schedule. The Borrower will repay the Loan as follows:

Repaymnent
Instalment Due Date installment in
EUR
1 15 November 2025 6,176,000.00
2 15 May 2026 6,176,000.00
3 15 November 2026 6,176,000.00
4 15 May 2027 6,176,000.00
5 15 November 2027 6,176,000.00
6 15 May 2028 6,176,000.00
7 15 November 2028 6,176,000.00
8 15 May 2029 6,176,000.00
9 15 November 2029 6,176,000.00
10 15 May 2030 6,177,000.00
1 15 November 2030 6,177,000.00
12 15 May 2031 6,177,000.00
13 15 November 2031 6,177,000.00
14 15 May 2032 6,177,000.00
15 15 November 2032 6,177,000.00
16 15 May 2033 6,177,000.00
17 15 November 2033 6,177,000.00

This Repayment Schedule may be adjusted from time to time in accordance
with Art. 5.5 (Revised payment schedule).

Undisbursed Loan amounts. Undisbursed Loan amounts will be offset
against the respective last repayment instalment due pursuant to the
repayment schedule set forth in Article 5.1 (Repayment schedule) hereof
unless a different offsetting method is agreed upon by the parties.

Repayments in case of incomplete disbursement. If a repayment
instalment is due before the Loan has been disbursed in full, this will not
affect the repayment schedule pursuant to Article 5.1 (Repayment
schedule) hereof as long as the repayment instalment due under the
repayment schedule is lower than the Loan amount disbursed and not
yet repaid ("Outstanding Loan Amount"). If the repayment instalment
due in accordance with Article 5.1 (Repayment schedule) hereof exceeds
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the Outstanding Loan Amount, such repayment instalment will be
reduced to the level of the Outstanding Loan Amount and the difference
will be allocated evenly to the repayment instalments still outstanding. In
computing the Outstanding Loan Amount KfW reserves the right to
consider disbursements from the Loan that are made within a period of
45 or fewer days before a Payment Date to determine the Outstanding
Loan Amount only for the next ensuing Payment Date.

Prepayment. The following will apply to prepayments:

Right to prepayment. Subject to the following paragraphs 5.4 b)
(Notification) to 5.4 e) (Offsetting) hereof, the Borrower has the right to
repay Loan amounts before the scheduled due date if this prepayment
is at least in the amount of a repayment instalment pursuant to Article
5.1 (Repayment schedule) hereof.

Notification. Prepayment of a Loan amount pursuant to Article 5.4 a)
(Right to prepayment) hereof is subject to notification of the
prepayment by the Borrower to KfW no later than on the fifteenth
Banking Day prior to the intended prepayment date. Such notice is
irrevocable; it must specify the date and the amount of the prepayment
and obligates the Borrower to pay to KfW the stated amount on the
stated date.

Prepayment Fee. If the Borrower prepays
(i) a fixed interest Loan amount; or

(i) a Loan amount with a Variable Interest Rate before the end of
the corresponding Interest Period,

the Borrower will immediately pay to KfW on demand such amount as
is necessary to compensate for any losses, expenses or costs incurred
by KfW as a result of such prepayment (the "Prepayment Fee"). KW
will determine the amount of the Prepayment Fee and communicate it
to the Borrower. At the request of the Borrower KfW will provide the
Borrower with an indication of the amount of the Prepayment Fee prior
to the required irrevocable notification of the repayment pursuant to
Article 5.4 b) (Notification) hereof.
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Amounts due. Together with the prepayment pursuant to Article 5.4 a)
(Right to prepayment) hereof, the Borrower will pay the following
amounts:

() any Prepayment Fee due as a result of the prepayment pursuant
to Article 5.4 c) (Prepayment Fee) hereof; and

(i) all interest accrued on the prepaid Loan amount and any other
payments still outstanding under this Agreement that have
accrued until the date of the prepayment.

e) Offsetting. Prepaid Loan amounts will be offset against the respective

last repayment instalment due pursuant to the repayment schedule set
forth in Article 5.1 (Repayment schedule) hereof unless Kf\W at its own
discretion after prior consultation with the Borrower chooses another
offsetting alternative in individual cases.

Revised repayment schedule. In the event that Article 5.4 (Prepayment)
hereof applies, KfW will send the Borrower a revised repayment
schedule that will become an integral part of this Agreement and will
replace the repayment schedule valid until such time.

Calculations and payments in general

Calculation. The following will apply to the calculation of interest,
Commitment Fee, default interest pursuant to Article 6.5 (Default interest)
hereof, lump-sum compensation payments for overdue amounts
pursuant to Article 6.6 (Lump-sum compensation) hereof, Non-Utilisation
Fee and Prepayment Fee.

a) If a variable interest rate is applied to the respective Loan amount,

interest, default interest, lump-sum compensation payments for
overdue amounts, Non-Utilisation Fee and Prepayment Fee will be
calculated on the basis of a 360-day year and the actual number of
days elapsed.

b) If a fixed interest rate is applied to the respective Loan amount,

interest, default interest, lump-sum compensation payments for
overdue amounts, Non-Utilisation Fee and Prepayment Fee will be
calculated on the basis of a 360-day year and thirty-day months.
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c) The Commitment Fee will be calculated on the basis of a 360-day year
with thirty-day months.

Due date. If a payment to be made in connection with this Agreement
falls due on a date that is not a Banking Day, the Borrower must make
such payment on the following Banking Day. If the following Banking Day
falls within the next calendar month, such payment must be made on the
last Banking Day of the current calendar month.

Account number, time of crediting. The Borrower will be released from its
payment obligations in connection with this Agreement if and to the extent
that the respective amounts have been credited to KfW at its free disposal
without any deductions in euros and no later than at 10.00 a.m. in
Frankfurt am Main, Federal Republic of Germany, to KfW's account in
Frankfurt am Main, Federal Republic of Germany, number IBAN DE 92
500204003122301232, stating the due date as an additional reference
("Ref. YYYYMMDD").

Counterclaims of the Borrower. The Borrower is not entitled to assert any
rights of retention or set-off or comparable rights against payment
obligations under this Agreement unless such rights are recognised by
declaratory judgment or are not being contested by KfW.

Default interest. If any repayment instalments or prepayments pursuant
to Article 5.4 (Prepayment) hereof are not at the disposal of KIW when
due, KW may without prior reminder charge default interest for the period
beginning on the due date and ending on the date on which such
payments are credited to the account of KfW specified in Article 6.3
(Account number, time of crediting) hereof at the rate of 200 basis points
above the Variable Interest Rate per annum determined by KfW for the
relevant Interest Period pursuant to Article 4.1 (Variable Interest rate)
hereof. Such default interest must be paid immediately upon KfW's first
demand. If interest accrued on the overdue amounts at a Fixed Interest
Rate pursuant to Article 4.1 d) (Change to Fixed interested rate at the
request of the Borrower) hereof until their due date, KW may alternatively
demand payment of default interest from the due date until the date of
payment at a rate of 200 basis points above this Fixed Interest Rate per
annum.
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Lump-sum compensation. KW may without prior reminder request lump-
sum compensation on overdue amounts (with the exception of the
repayment instalments and prepayments mentioned in Article 6.5
(Default interest) hereof) from the due date until the date of payment at a
rate of 200 basis points above the Variable Interest Rate per annum
determined by KW for the relevant Interest Period pursuant to Article 4.1
(Variable Interest rate) hereof. If the Variable Interest Rate was changed
to a Fixed Interest Rate pursuant to Article 4.1 d) (Change to Fixed
Interest Rate at the request of the Borrower) hereof, KW may
alternatively demand payment of a lump sum compensation on the
overdue amounts from the due date until the date of payment at a rate of
200 basis points above this Fixed Interest Rate per annum.The lump-sum
compensation must be paid immediately upon KfW's first demand. The
Borrower is free to demonstrate that no damages have occurred or that
the damages were less than the lump-sum compensation.

Offsetting. KfW has the right to offset payments received against
payments due under this Agreement.

Calculations made by KfW. Absent manifest errors, the values calculated
by KfW and calculations performed by KfW of amounts due in connection
with this Loan Agreement constitute prima-facie evidence
(Anscheinsbeweis).

Guarantee from the Federal Republic of Germany

KfW will have payment claims under this Agreement guaranteed by the
Federal Republic of Germany prior to the first disbursement.
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9.2

9.3

lllegality

If, in any applicable jurisdiction, it becomes unlawful for KfW to perform
any of its obligations as contemplated by this Agreement or to fund or
maintain the Loan, upon KfW notifying the Borrower

a) the commitment of KW will be immediately cancelled, and

b) the Borrower shall repay the Loan in full on the last day of the Interest
Period in which KW has notified the Borrower or, if earlier, the date
specified by KfW in the notice delivered to the Borrower (being no
earlier than the last day of any applicable grace period permitted by
law).

For the avoidance of doubt, any cancellation hereunder will be subject to
Article 2.5 (Non-Utilisation Fee) and any repayment of the Loan
hereunder constitutes a prepayment and will be subject to the provisions
set out in Article 5.4 c) (Prepayment Fee) and d) (Amounts due).

Costs and public charges

No deductions or withholdings. The Borrower will make all payments under
this Agreement without any deductions for taxes, other public charges or
other costs. In the event that the Borrower is obligated by law or for other
reasons to make any such deductions or withholdings on payments, the
payments made by the Borrower will increase by such amount as
necessary for KW to receive in full the amounts due under this Agreement
after deduction of taxes and charges.

Costs. The Borrower will bear all costs and expenses accruing in
connection with the disbursement and repayment of the Loan, in particular
remittance and transfer costs (including conversion fees), as well as all
costs and expenses accruing in connection with the maintenance or
enforcement of this Agreement, and of any other document related to this
Agreement as well as of all rights resulting therefrom.

Taxes and other charges. The Borrower will bear all taxes and other public
charges accruing outside the Federal Republic of Germany in connection
with the conclusion and execution of this Agreement. If KW advances
such taxes or charges, the Borrower will transfer them without delay upon
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request to KW's account specified in Article 6.3 (Account number, time of
crediting) hereof or to such other account as specified by KfW.

a)

9)

Special obligations

Programme implementation and special information. The Borrower

will prepare, implement, operate and maintain the Programme in
conformity with sound financial and technical practices, in compliance
with environmental and social standards and substantially in
accordance with the Programme conception agreed upon between the
Borrower and KfW;

shall ensure that the activities of its departments and agencies with
respect to carrying out the Programme are conducted and coordinated
in accordance with sound administrative policies and procedures;

will ensure the full financing of the Programme and furnish to KW upon
its request evidence proving that the costs not paid from this Loan are
covered,

will keep books and records or have books and records kept that
unequivocally show the implementation and progress of the
Programme;

will enable KfW and its agents at any time to inspect such books and
records and any and all other documentation relevant to the
implementation of the Programme;

will furnish to KfW any and all such information and records on the
Programme and its further progress as KfW may request;

will, immediately and on its own initiative,

(i) forward to KfW any queries received by the Borrower from the
OECD or its members under the so-called "Agreement for Untied
ODA Credits Transparency" and will coordinate the reply to any
such queries with KfW, and
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(i) notify KW of any and all circumstances that preclude or seriously
jeopardise the implementation, the operation or the purpose of
the Programme and

will furnish to KfW all Programme-related information provided to WB
and/or AFD, at the same time at which such information is forwarded
to these institutions.

Details of Programme implementation. The details pertaining to Article
10.1 (Programme implementation and special information) hereof are set
out in Annex 7 ("Programme Design"). The Borrower undertakes to
comply at all times with the obligations set out therein.

Compliance Undertaking. The Borrower undertakes to comply at all times
with the obligations set out in Annex 6 (Compliance Covenants).

Programme Monitoring. The Borrower and KfW shall from time to time,
at the request of either party, consult and exchange views on the
development of the Programme and progress achieved with regard to the
implementation of the sector reforms. Prior to each such consultation and
exchange of views, the Borrower shall furnish to KfW for its review and
comment a report on the progress achieved in the implementation of the
Programme, in such detail as KfW may reasonably request.

Pari passu ranking. The Borrower warrants and represents that its
obligations under this Agreement rank and will be serviced at least pari
passu with all other unsecured and not subordinated payment
obligations, and the Borrower will ensure to the extent permitted by law
that this ranking is also assured for all future unsecured and not
subordinated payment obligations.
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Termination of the Agreement

Reasons for termination. KfW may exercise the rights set out in Article
11.2 (Legal consequences of the occurrence of a cause for termination)
hereof if a circumstance arises that constitutes good cause (Wichtiger
Grund). These include, in particular, the following circumstances:

the Borrower fails to perform payment obligations to KW when due;

obligations under this Agreement as well as any other legally binding
additional agreements to this Agreement are violated;

this Agreement or any part thereof no longer has a binding effect upon
the Borrower or can no longer be enforced against the Borrower,;

any declaration, confirmation, information, representation or warranty
considered by KfW to be essential for the granting and maintaining of
the Loan proves to be false, misleading or incomplete;

other extraordinary circumstances occur which delay or preclude the
performance of obligations under this Agreement;

the Borrower is unable to prove that the Loan amounts have been used
for the stipulated purpose;

the Borrower discontinues its payments to creditors, is insolvent or
commences negotiations with one or more of the Borrower's creditors
on a moratorium, waiver of debts outstanding, deferment of payments
or discontinuation of the debt service.

Legal consequences of the occurrence of a cause for termination. If one
of the events mentioned in Article 11.1 (Reasons for termination) hereof
has occurred, KW may immediately suspend disbursements under this
Agreement. If this event is not resolved within a period of five days (in the
case of Article 11.1 a) hereof) or in all other cases of Article 11.1
(Reasons for termination) hereof within a period determined by KfW
which, however, shall be at least 30 days, KfW may cancel this
Agreement in whole or in part with the consequence that its obligations
under this Agreement cease and KfW may demand the immediate
repayment of all or part of the Outstanding Loan Amount together with
the interest accrued and the remaining amounts owed under this
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Agreement. Articles 6.5 (Default interest) and 6.6 (Lump-sum
compensation) hereof apply to accelerated amounts mutatis mutandis.

11.3  Compensation for damages. If this Agreement is terminated in full or in
part the Borrower will pay Non-Utilisation Fee in accordance with Article
2.5 (Non-Utilisation Fee) and/or Prepayment Fee in accordance with
Article 5.4 c) (Prepayment Fee).

12. Representation and statements

12.1  Representation of the Borrower. The Minister of Finance and such
persons as designated by him or her to KfW and authorised by specimen |
signatures authenticated by him or her will represent the Borrower in the ‘
execution of this Agreement. The powers of representation will not expire 1
until their express revocation by the representative of the Borrower ;
authorised at such time has been received by KfW. |

|
\

12.2  Addresses: Declarations or notifications in connection with this
Agreement must be in writing. They must be sent as originals. Any and
all declarations or notifications made in connection with this Agreement |
must be sent to the following addresses:

For KfW: Kfw
Postfach 11 11 41
60046 Frankfurt am Main
Germany
Fax: +49 69 7431-2944

For the Borrower: Ministry of Finance
Kneza Milosa 20, 11000 Belgrade
Republic of Serbia
Fax: +381-11-3618-961




13. Publication and transfer of programme-related information

13.1  Publication of programme-related information by KW. To comply with
internationally accepted principles of utmost transparency and efficiency
in the development cooperation, KfW publishes selected information
(including results of environmental and social categorization and
assessment as well as ex post evaluation reports) about the Programme
and its financing during pre-contractual negotiations, while the
Programme-related agreement(s) is (are) being implemented and in the
post-contractual stage (hereinafter referred to as the "Entire Period").

The information is published regularly on the website of KfW
Development Bank (http://transparenz.kfw-entwicklungsbank.de/en).

The publication of information (either by KfW or third parties in
accordance with Article 13.3 (Transfer of programme related information
to third parties and publication by these) below) about the Programme
and its financing does not include any contractual documentation or any
sensitive financial or business-related detailed information about the
parties involved in the Programme or its financing, such as

a) information about internal financial data;
b) business strategies;
c) internal corporate guidelines and reports;
d) personal data of natural persons;
e) KfW's internal rating of the parties’ financial position.
13.2  Transfer of programme-related information to third parties. KfW shares
selected information about the Programme and its financing during the

Entire Period with the entities mentioned below, particularly to ensure
transparency and efficiency:

a) subsidiaries of KfW;
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the Federal Republic of Germany and its competent bodies,
authorities, institutions, agencies or entities;

other implementing organisations involved in German bilateral
development cooperation, particularly the Deutsche Gesellschaft fir
Internationale Zusammenarbeit (GlZ) GmbH,;

international organisations involved in collecting statistical data and
their members, especially the Organisation for Economic Cooperation
and Development (OECD), the Paris Club and their respective
members (including, for the avoidance of doubt, the participants and
observers of the Paris Club);

World Bank (WB);

Agence Francaise de Développement (AFD).

Transfer of programme-related information to third parties and
publication by these. Furthermore, the Federal Republic of Germany has
requested KfW to share selected information about the Programme and
its financing throughout the Entire Period with the following entities, which
publish the sections relevant to the purpose:

a)

b)

d)

Federal Republic of Germany for the purposes of the International Aid
Transparency Initiative
(http://www.bmz.de/de/ministerium/zahlen_fakten/transparenz-fuer-
mehr-Wirksamkeit/Transparenzstrategie/index.html)

Germany Trade & Invest (GTAI) for the purposes of market information
(http://www.gtai.de/GTAI/Navigation/DE/welcome.html)

OECD for the purpose of reporting financial flows in the framework of
development cooperation (http://www.oecd.org/)

German Institute for Development Evaluation (DEval) for the purposes
of evaluating the overall German development cooperation to ensure
transparency and efficiency (https://www.deval.org/en/).
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Transfer of programme-related information to other third parties
(including publication by these). KIW further reserves the right to transfer
(including for the purposes of publication) information about the
Programme and its financing during the Entire Period to other third
parties so as to safeguard legitimate interests.

The information is not transferred by KfW to other third parties if the
legitimate interests of the Borrower in the information not being
transferred outweigh KfW's interests in it being transferred. The
legitimate interests of the Borrower particularly include the confidentiality
of the sensitive information mentioned in Article 13.1 (Publication of
programme-related information by KfW), which is excluded from
publication.

Furthermore, KfW is entitled to transfer information to third parties if this
iIs necessary due to statutory or regulatory requirements or to assert or
defend claims or other legal rights in court or administrative proceedings.

General provisions

Banking Day.

“Banking Day” means each day (other than a Saturday or Sunday), on
which commercial banks are open for general business in Frankfurt am
Main, Germany; provided that for the purposes of defining any repayment
date and Payment Date in relation to a Loan provided hereunder and for
determining any dates for disbursement or other payments thereunder,
such day must in addition be a TARGET Day.

»TARGET Day“ means any day on which the Trans-European
Automated Real-time Gross Settlement Express Transfer System
(TARGET) is open for payments.

Place of performance. The place of performance for all obligations under
this Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Agreement is or
becomes invalid, or if there is a gap in any of the provisions of this
Agreement, this will not affect the validity of the remaining provisions
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hereof. The parties to this Agreement will replace any invalid provision by
a legally valid one which comes as close as possible to the spirit and
purpose of the invalid provision. The parties will fill any gap in the
provisions with a legally valid provision which comes as close as possible
to the spirit and purpose of this Agreement.

Written form. Any addenda and amendments to this Agreement must be
in writing. The parties may waive the written form requirement only in
writing.

Assignment. The Borrower may not assign or transfer, pledge or
mortgage any claims from this Loan Agreement.

Applicable law. This Agreement is governed by German law.

Limitation period. All claims of KfW under this Agreement expire after five
years from the end of the year in which such claim has arisen and in
which KfW has become aware of the circumstances constituting such
claim or could have become aware of them without gross negligence.

Waiver of immunity. If and to the extent that the Borrower may now or in
future in any jurisdiction claim immunity for itself or its assets and to the
extent that a jurisdiction grants immunity to the Borrower and its assets
from suit, execution, attachment or other legal process, the Borrower
irrevocably agrees to waive such immunity for claims from and in
connection with this Loan Agreement to the fullest extent permitted by
the laws of such jurisdiction. Foregoing waiver of immunity shall not apply
to property which is (i) used by diplomatic, consular, special missions and
missions of international organizations or of international conferences of
the Borrower's Country or (ii) of a military character and under the control
of a military authority.
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Legal disputes.

Arbitration. All disputes arising out of or in connection with this Loan
Agreement will be settled exclusively and finally by an arbitration
tribunal. In this regard, the following will apply:

(i)  The arbitration tribunal will consist of one or three arbitrators who
will be appointed and will act in accordance with the Arbitration
Rules of the International Chamber of Commerce (ICC)
applicable from time to time.

(i)  The arbitration proceeding will be conducted in Frankfurt am Main.
The language of the proceeding will be English.

14.10 Entry into force and effect. With the exception of this Article 14.10, the

14.11

a)

Loan Agreement will not enter into force and effect until:

the Loan Agreement has been ratified by the National Assembly of the
Republic of Serbia, and

the Borrower has provided KfW with a written confirmation without
undue delay after ratification that the Loan Agreement has been duly
ratified and published according to applicable law.

Should the Loan Agreement not have entered into force and effect within
twelve months following the date the last party has signed this Loan
Agreement, KW may, as of the day following the end of the twelve
months period until the date of entry into force, unilaterally withdraw from
this Loan Agreement and thus terminate its provisional ineffectiveness by
sending a written notification to the Borrower. In this event the Borrower
will pay Non-Utilisation Fee in accordance with Article 2.5 (Non-Ultilisation
Fee).

Information concerning Article 14.10. KfW will send the Borrower a letter
in form and substance similar to the letter set out in Annex 4 to the Loan
Agreement.
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Done in 4 originals in the English language.

Frankfurt am Main, 20-06- 2023 Belgrade, 3¢ C€- L0223

Kfw ? / [:Z-_ - For the Republic of Serbia
oL /]
SRl A2

Name: PABco OBRADE MLuder Méf\ ML
Title: Aeac] ,/ Dioulscue. 7 Pw’ui Prave Mivstee
sk Mimorer of Finonce
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Name: Hacl Thoa ey
Title: NDIRECTTOR AT \ThD
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Annex 4 - Information concerning Article §4.10
Annex 5 - Specimen Application for Interegt Change

Annex 6 — Compliance Covenants
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Annex 8 — Policy and Results Matrix

annex 9 — Variable Rate Definitions




Annex 1

Drawdown Notice

[Letterhead of Borrower]

To: KIW

Department: BKe7
Palmengartenstralle 5-9
60325 Frankfurt am Main
Federal Republic of Germany

Request for disbursement N° ....

Re.: Loan Agreement N° .... dated for an amount of EUR

We refer to Article 2 of the above mentioned Loan Agreement (as defined therein)
and we hereby irrevocably and unconditionally request to disburse a Loan Amount
of EUR ............... (in words: ....... Euro) to our following account, value [Date]:

For disbursements:
Final Beneficiary: SWIFT Field 59 (MT 103) / Field 58 (MT202)
Final Beneficiary IBAN / Account
Number:
Account Holding Bank Name: | SWIFT Field 57
Account Holding Bank BIC:
IBAN / Account Number of
Account Holding Bank with
Intermediary Bank
Intermediary Bank Name: SWIFT Field 56
In addition (if the beneficiary’s bank is not
located in the country of the currency of
payment the name and BIC of the bank’s
correspondent in that country must be
provided)

Intermediary Bank BIC:
Reference:

We hereby confirm that all the conditions for disbursement as stated in Article 2
including in particular the condition set out in Art 2.3 h) of the above mentioned Loan
Agreement have been satisfied.

We hereby confirm that the above mentioned Loan Agreement is still in full force
and effect that with reference to the Loan Agreement no reason for termination and
no potential reason for termination (each as defined therein) exists.




Position:




Annex 2
Form of Legal Opinion of the Ministry of Justice of the Republic of Serbia

[Letterhead of Legal Opinion’s Issuer]

(date)

Kfw

Palmengartenstrasse 5 - 9
Postfach 11 11 41

D-60325 Frankfurt am Main

Federal Republic of Germany

Loan Agreement dated and made between KfW and
[ ] ("Borrower") for an amount not exceeding in
aggregate EUR ___ .000.000,--.

Dear Sirs,

| am [Minister of Justice of] [legal adviser to] [head of the legal department of the
(please specify ministry or other authority) of] the Republic of
Serbia. | have acted in that capacity in connection with a loan agreement, dated

(the "Loan Agreement”), and made between the Borrower and yourselves
with respect to a loan to be granted by yourselves to the Borrower in an amount not
exceeding in aggregate EUR ___.000.000,--.




1.

Documents examined

| have examined:

1.1
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2.

an authentic signed original of the Loan Agreement,

the constitutional documents of the Borrower, in particular:

(a) the Constitution of the Republic of Serbia, dated , duly
published in , No , page , as amended;

(b) Law(s) No dated , duly published in , No
, page , as amended [please insert here, if existing, laws
(e.g. budget laws) conceming the borrowing of money by the Republic of
Serbia], and

(c) [please refer here to other documents, e.g.
decrees or resolutions by governmental or administrative bodies of
Serbia relating to the conclusion of loan agreements by Serbia in general
or with regard to the conclusion of the Loan Agreement].

and such other laws, regulations, certificates, records, registrations and
documents as | have deemed necessary or desirable to examine. In addition,
| have made such investigations as | have deemed necessary or desirable for
the purpose of giving this opinion.

Opinion

For the purposes of Article of the Loan Agreement, | am of the opinion that
under the laws of the Republic of Serbia at the date hereof:

2.1

According to Article of the Constitution / Article of the law on
[please specify as appropriate] the Borrower is entitled to
enter into the Loan Agreement and has taken all necessary action to authorise
the execution, delivery and performance of the Loan Agreement, in particular
by virtue of:

(a) Law(s) No(s) dated of the parliament of the
Republic of Serbia, ratifying the Loan Agreement / approving the
execution, delivery and performance of the Loan Agreement by the
Borrower / [please insert as appropriate],

(b) Resolution(s) No(s) dated of the Cabinet of
Ministers / of the state loan committee /
[please insert governmental or administrative bodies of Serbia as
appropriate],

(c) [please refer to other resolutions, decisions etc.].
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Ms./Mr. (and Ms./Mr. ) is
(are) duly authorised by [e.g. by law due to her / his
position (as Minister of / as ), by government
resolution , by power of attorney of

dated efc.] to sign solely / jointly the Loan Agreement on behalf

of the Borrower. The Loan Agreement as signed by Ms./Mr.
(and Ms./Mr. ) has been duly
executed on behalf of the Borrower and constitutes legally binding obligations
of the Borrower enforceable against it at law in accordance with its terms.

[Alternative 1 for Section 2.3, to be used if in addition to the documents specified
in Section 2.1 and 2.2 certain official authorisations etc. must be obtained under the
laws of the Republic of Serbia:]

2.3

For the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein), the following official
approvals, authorisations, licenses, registrations and / or consents have been
obtained and are in full force and effect:

(a) Approval of the [Central Bank / National Bank /
], dated , No :
(b) Consent of the [Minister / Ministry of
|, dated , No ; and
(c) [please list any other official authorisations,

licenses and / or consents].

No other official authorisations, consents, licenses, registrations and / or
approvals of any governmental authority or agency (including the Central /
National Bank of the Republic of Serbia) or court are required or advisable in
connection with the execution and performance of the Loan Agreement by the
Borrower (including without limitation the obtaining and transfer to KfW of all
amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower’s obligations under the Loan Agreement.

[Alternative 2 for Section 2.3, to be used only if in addition to the documents
specified in Section 2.1 and 2.2 no official authorisations etc. must be obtained
under the laws of the Republic of Serbia:]

2.3

2.4

No official authorisations, consents, licenses, registrations and / or approvals
of any governmental authority or agency (including the Central / National Bank
of the Republic of Serbia) or court are required or advisable in connection with
the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein) and the validity and
enforceability of the Borrower's obligations under the Loan Agreement.

No stamp tax or similar tax or duty has to be paid in connection with the validity
or enforceability of the Loan Agreement.
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2.7

2.8

2.9
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The choice of German law to govern the Loan Agreement and the submission
to arbitration in accordance with Article of the Loan Agreement are valid
and binding. Arbitration awards against the Borrower will be recognised and
enforceable in the Republic of Serbia according to the following rules:
[please insert applicable treaty (if any), e.g. the 1958
New York Convention, and / or the basic principles regarding recognition and
enforcement of arbitration awards in Serbia].

The courts of the Republic of Serbia are at liberty to give judgment de-
nominated in the currency or currencies specified in the Loan Agreement.

The borrowing by the Borrower under the Loan Agreement and the execution
and performance by the Borrower of the Loan Agreement constitute private
and commercial acts and not governmental or public acts. Neither the
Borrower nor any of its property (with the exception of property to which the
waiver of immunity does not apply in accordance with Article [14.8] of the Loan
Agreement) has any right of immunity from arbitration, suit, execution,
attachment or other legal process.

Pursuant to the [please specify treaty
or applicable laws and regulations] / the Borrower will not be required to make
any deduction or withholding from any payment the Borrower has to make
under the Loan Agreement and should any such deduction or withholding be
subsequently imposed, the provisions of Article of the Loan Agreement
shall operate so as to require the Borrower to indemnify KfW accordingly.

KfW is not and will not be deemed to be resident, domiciled, carrying on
business or be subject to taxation in the Republic of Serbia by reason only of
the execution, performance or enforcement of the Loan Agreement. It is not
necessary or advisable that KfW be licensed, qualified or otherwise entitled to
carry on business or that Kf\W appoints agents or representatives in the
Republic of Serbia.

Consequently, the obligations of the Borrower under the Loan Agreement constitute
direct and unconditional, legal, valid and binding obligations of the Borrower which
are enforceable against the Borrower in accordance with their respective terms.

This legal opinion is limited to the laws of the Republic of Serbia.

(Place) " (Date)




[Signature]
Name:

Enclosures:

Note: Please attach certified photocopies of the documents and legal
provisions referred to above (with respect to lengthy laws or the Constitution
of the Republic of Serbia, a copy of the relevant provisions would be
sufficient) and also provide KfW with an official English or German translation
of each of the above documents unless such document is issued in English
or German as an official language or unless KfW has indicated that another
language is satisfactory.




Annex 3
Confirmation letter from KfW regarding the German Government Guarantee

Financial Cooperation between the Republic of Serbia and the Federal Republic of

Germany
Programme:

Guarantee of the Federal Republic of Germany for the Loan

Dear Sirs,

We herewith confirm that we have received the Guarantee of the Federal Republic
of Germany for the Loan as stipulated in the Loan Agreement dated
for the Programme:

Yours sincerely,

Kfw




Annex 4
Information concerning Article 14.10

[Insert address MoF]

Financial Cooperation between the Republic of Serbia and the Federal Republic of

Germany

Loan Agreement (No 30583) amounting to EUR 105 million between KfW and the
Republic of Serbia for the Programme: “ )’
(BMZ-No. ), signed on 2023(the “Loan Agreement”)

Dear Madam or Sir,

Reference is made to the Loan Agreement and your request to receive a
confirmation from KfW regarding the entry into force of the Loan Agreement.

We herewith would like to confirm receipt of your confirmation on ratification dated
in accordance with Article 14.10 b) of the Loan Agreement.

To our positive knowledge, the requirements for the entry into force of the

Agreement as set out in Article 14.10 of the Loan Agreement have been fulfilled

on

Therefore, the payment of the management fee is due and payable on [insert date].

The confirmation is given on the date of its signing and the statements above shall
not constitute a legal opinion nor legal advice in relation to German law or any other
applicable law and do not limit or replace the fulfilment of the disbursement
requirements as further specified in the Loan Agreement.

Yours sincerely,
KfwW




Annex 5
Specimen Application for Interest Change

Kfw

Postfach 11 11 41

60046 Frankfurt am Main
Federal Republic of Germany

Application for Interest Change

Brief Programme description:
Date of the Loan Agreement:
Loan amount:

In accordance with Article 4.1 d) ii) (Notification of KIW) of the Loan Agreement we
request you to change the interest rate for the Loan specified above from the
Variable Interest Rate to a Fixed Interest Rate from the Date of Effectiveness

, which is a Payment Date pursuant to Article 4.3 (Payment
Dates) of the Loan Agreement.

(Place) (Date)




Annex 6
Compliance Covenants

1. DEFINITIONS

Coercive Practice: is the impairing or harming, or threatening to impair or harm,
directly or indirectly, any person or the property of the person with a view to influence
improperly the actions of a person.

Collusive Practice: is an arrangement between two or more persons designed to
achieve an improper purpose, including to influence improperly the actions of
another person.

Corrupt Practice: the promising, offering, giving, making, insisting on, receiving,
accepting or soliciting, directly or indirectly, of any illegal payment or undue
advantage of any nature, to or by any person, with the intention of influencing the
actions of any person or causing any person to refrain from any action.

Fraudulent Practice: any action or omission, including misrepresentation that
knowingly or recklessly misleads, or attempts to mislead, a person to obtain a
financial benefit or to avoid an obligation.

Obstructive Practice: (i) deliberately destroying, falsifying, altering or concealing
evidence material to the investigation or the making of false statements to
investigators, in order to materially impede an official investigation into allegations
of a Corrupt Practice, Fraudulent Practice, Coercive Practice or Collusive Practice,
or threatening, harassing or intimidating any person to prevent it from disclosing its
knowledge of matters relevant to the investigation or from pursuing the investigation,
or (i) acts intended to materially impede the exercise of KfW's access to
contractually required information in connection with an official investigation into
allegations of a Corrupt Practice, Fraudulent Practice, Coercive Practice or
Collusive Practice.

Person: any natural person, legal entity, partnership or unincorporated association.

Sanctionable Practice: any Coercive Practice, Collusive Practice, Corrupt
Practice, Fraudulent Practice or Obstructive Practice (as such terms are defined
herein), which (i) is unlawful under German or other applicable law and (ii) which
has, or potentially could have, a material legal or reputational effect on this
Agreement between the Borrower and KfW or its implementation.
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Sanctions: the economic, financial or trade sanctions laws, regulations, embargoes
or restrictive measures administered, enacted or enforced by any Sanctioning Body.

Sanctioning Body: any of the United Nations Security Council, the European Union
and the Federal Republic of Germany.

Sanctions List: any list of specially designated persons, groups or entities which
are subject to Sanctions, as issued by any Sanctioning Body.

2.

INFORMATION UNDERTAKING

The Borrower shall

a)

3.

promptly make available to KfW on demand all relevant "know your customer”
or similar information about the Borrower as KAWW may request;

promptly furnish to KfW on demand all Programme related information and
documents of the Borrower and its (sub)contracting and other related parties
which KfW requires to fulfil its obligations to prevent any Sanctionable Practice,
money laundering or/and terrorism financing as well as for the continuous
monitoring of the business relationship with the Borrower which is necessary
for this purpose,;

inform KfW, promptly and of its own accord, as soon as it becomes aware of,
or suspects, any Sanctionable Practice, act of money laundering or/and
terrorism financing related to the Programme;

furnish to KW any and all such information and reports on the Programme and
its further progress as KfW may request for the purposes of this Annex; and

enable KfW and its agents at any time to inspect all other Programme related
documentation of the Borrower and its (sub)contracting and other related
parties, and to visit the Programme and all installations related thereto for the
purposes of this Annex.

REPRESENTATION AND WARRANTY

With regard to German law or the law of the country of the Borrower, the Borrower
represents that none of the Persons acting in relation to the Programme on the
Borrower's behalf has committed or is engaged in any Sanctionable Practice, money
laundering or financing of terrorism.
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The representation and warranty set forth in this Article is made for the first time by
execution of this Agreement. It will be deemed to be repeated upon each drawing
of the Loan and on each Interest Payment Date, in each case by reference to the
circumstances prevailing at that date.

4. POSITIVE UNDERTAKINGS

The Borrower undertakes as soon as the Borrower or KW becomes aware of, or
suspects, any Sanctionable Practice, act of money laundering or financing of
terrorism, to fully cooperate with KfW and its agents, in determining whether such
compliance incident has occurred. The Borrower shall, in particular, respond
promptly and in reasonable detail to any notice from KfW and shall furnish
documentary support for such response upon KfW's request.

5. NEGATIVE UNDERTAKINGS

The Borrower will not enter into any transactions or engage in any other activities in
relation to the Programme that would constitute a breach of Sanctions.




Annex 7
Programme Design

1. Programme Design
1.1 Details of the Programme

The Programme concerns a Policy Based Loan (PBL) to support reforms in the
energy and environmental sectors and to contribute to the promotion of renewable
energies, energy efficiency, decarbonisation and environmental protection
measures as well as to a transparent and climate-oriented budget policy, hence to
Serbia’s green transition. The programme covers objectives, policy reforms, actions
and triggers as described in the Policy and Results Matrix agreed upon with the
World Bank (“WB"), Agence Francaise de Développement (“AFD”) and KfwW
(together, the “Group of International Financing Institutions”) as set out in Annex 8
of the Loan Agreement.

The Programme is designed to contribute to the adoption of the EU acquis
communautaire in the areas of energy, environment and climate in order to pave the
way towards EU alignment and accession, as well as the contractual obligations that
Serbia has entered into as part of its full membership in the European Energy
Community (EnC).

The Programme contributes to the modernisation of Serbia's energy and
environmental sectors and promotes the climate-smart fiscal policy. With regrad to
the energy sector the focus is on securing a stable, sustainable and environmentally
friendly energy supply throughout the country. As part of the energy sector reform,
energy efficiency and the expansion of renewable energies are to be promoted
through the introduction of suitable regulations and laws. In the area of environment
and climate protection, legal and strategic framework conditions are being created
that should enable strong progress towards a circular economy, improvement of air
quality and implementation of concrete measures on climate change.

1.2 Time Schedule

The Programme comprises two phases, one in relation to the year 2022 (“Phase 1")
and the other in relation to the year 2023 (“Phase II"). The Loan refers to Phase |.

1.3  Total Cost and Financing

The Loan amount provided by KfW for Phase | of the Programme is
EUR 105 million. The AFD will provide a loan in the amount of EUR 135 million,
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while the WB, as lead donor, will provide a slightly higher share of financing of up to
EUR 149.9 million.

14

Changes in the Programme Design

Any major changes in the Programme design (as set out above) shall require the
prior consent of the Group of International Financing Instutions. The Borrower shall
inform KfW thereof immediately, stating the reasons, the planned measures and the
consequences of the change. Execution of such measures may commence only on
the basis of revised planning and upon KfW's written consent.

2.

2.1

Programme Implementation

Responsibilities and Time, Cost and Financing Schedule

Implementation Arrangements

a)

b)

the Borrower established that the Ministry of Mining and Energy (MoME)
and the Ministry of Environmental Protection (MoEP) (“Programm
Implementers”) are respectively responsible for the overall coordination
of the Pillar 2 (Energy) and Pillar 3 (Environment and Climate) of the
Programme and shall closely collaborate with other relevant stakeholders
to implement the prior actions / triggers as defined in the Policy and
Results Matrix for these Pillars;

the Borrower formed for Pillar 2 a “Working Group on Communication
within the Development Policy Operation — Pillar of Energy” (“Working
Group”) and an informal Working Group for Pillar 3 (“Working Group”
together “Working Groups”) respectively chaired by the State Secretaries
or its representatives from MoME for Energy and from MoEP for
Environment and Climate. The Working Groups can include at least
director level officials from the Ministry of Finance, Kf\W, AFD, WB and
the Energy Agency of the Republic of Serbia (AERS). Other stakeholders
may receive an observer status in both groups if deemed necessary or
helpful and after decision by the respective Working Group. The groups
monitor and assess the implementation of the prior actions and triggers
as defined in the Policy and Results Matrix;

KfW intends to engage consultants on behalf of the MoME and the MoEP
to support the Borrower during the implementation of the Programme
("DPO Consultants”). KfW intends to finance the DPO Consultants up to
450.000 EUR from special funds of the German Government to the




d)

44

extend it considers appropriate at its sole discretion. The DPO
Consultants shall support the Programme Implementers with respect to
Pillar 2 (Energy) and Pillar 3 (Environment and Climate) in

(i)

(ii)

(iii)

(iv)

v)

(vi)

(vii)

(viii)

(Policy and Results Matrix) supporting the ministries in negotiations
with funding donors on the respective pillar of the Policy and Results
Matrix;

(External experts) assigning of experts as Programme
Implementation Officers (“PIOs”) of the MoME and MoEP (if
required) commissioning of additional external experts if needed,

(Progress report) reporting on the progress of the reform measures
and technical assistance, provided by different funding sources, to
the Working Groups and general assistance to these groups;

(European Union and Energy Community) advising on the relevant
formal processes to achieve the EU acquis communautaire (in
particular Chapter 15 Energy and Chapter 27 Environment and
Climate) and the reform requirements and recommendations of the
Energy Community (EnC);

(Research) preparing of studies, analyses and decision papers;

(Social & Environment) If needed, preparing analysis of the climate,
environmental and social risks and impacts of the reform measures
in addition to the environmental assessment of the lead donor (WB);

(Pillar 1) reporting on the Public Financial Management System,
especially in the areas of public administration, the fight against
corruption and the reforms of state-owned enterprises, in the
context of the reform progress of Pillar 1 of the Policy and Results
Matrix;

(Public consultation) advising on government public consultation
processes in preparation for reform implementation. Supply of
programme information for stakeholders an the public and web-
based knowledge management.

in order to support the implementation of the Programme through the
measures of the respective reforms, the MoME [and MoEP (if required)]
intends to engage consultants as PIOs. KfW intends to finance the PIOs
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up to 100.000 EUR from special funds of the German Government at the
extend it considers appropriate at its sole discretion;

the Borrower shall ensure that the activities of its departments and
agencies with respect to the carrying out of the Programme are
conducted and coordinated in accordance with sound administrative
policies and procedures. The PIOs shall support the Programme
Implementers with the implementation of the Policy and Results Matrix;
assist the respective ministry in the coordination of the technical
assistance and the Working Groups; identify and collect data for
indicators to track, measure, monitor and report Prior Actions’ and
Triggers’ impact (as defined in Annex 8 (Policy and Results Matrix)), and
support the ministries in reporting.

Policy and Results Matrix and Dialogue

f)

the Borrower shall ensure that all prior actions and triggers adopted and
as defined in the Policy and Results Matrix continue to be in effect for the
duration of the Programme;

the Borrower shall keep KW (the same as AFD and WB) informed of
policy discussions with other multilateral and bilateral aid agencies that
may have implications for the implementation of the Programme and
provide KfW with an opportunity to comment on any resulting policy
proposals.

Environmental, Social, Health & Safety Compliance Undertakings. Terms
used in this Article are defined in Appendix A - ESHS Definitions of this
Annex.

the Borrower shall at all times carry out its business and operations in
compliance with all applicable national environmental, occupational
health & safety and social laws and regulations, the Core Labour
Standards of the International Labour Organization as set out in the ILO
Declaration on Fundamental Principles and Rights at Work from 1998
and the Basic Terms and Conditions of Employment as well as KfW
environmental and social standards;

to avoid, mitigate and/or manage any significant negative effects on
Serbia environment and population, the Borrower shall ensure that
measures and actions addressing environmental and social risks and
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impacts identified in the Environmental and Social Impact Assessment of
the lead donor and KfW will be considered diligently in the development
of the Policy and Results Matrix and performance indicators of any future
phases of the Programme;

the implementation of the respective measures and actions resulting from
the Environmental and Social Impact Assessment of the lead donor and
KfW shall be monitored by the Borrower and reported to KfW,

the Borrower will publicly disclose relevant information in the context of
the Programme and have meaningful consultations with national
stakeholders and the general public (where applicable) in order to allow
them to understand the risks and opportunities of the Programme as well
as to incorporate their feedback into future policy frameworks and
performance indicators. In addition, the Borrower shall ensure a publicly
available mechanism for general inquiries and for the submission of
suggestions or complaints from interested stakeholders and persons
affected by the Programme implementation;

the Borrower shall notify KW immediately of any events related to the
Programme activities which have resulted in negative media, non-
governmental organizations or other attention and reports, legal
proceedings, large-scale incidents or potential liabilities. Further, the
Borrower shall develop and asses corrective measures and manage the
impacts of these events, and communicate remedial measures to KfW;

the Borrower shall ensure that no Programme funds are used for
expenditures for items listed in Appendix B (Exclusion List for Financing).

Reporting and Other Provisions

Reporting

a)

KfW together with AFD, the WB and the Borrower shall carry out quarterly
reviews of the Programme implementation (“Progress Reports”). The
reviews shall be based on reports of the DPO Consultants and monitored
by the Working Groups, who are responsible for a qualified assessment
of the implementation of reform measures and following up on progress,
at least on a quarterly basis. The Borrower ensures that he will provide
all information required by the DPO Consultants to assure a proper
monitoring of the Programme implementation;




3.2

b)

d)

47

in absence of the Progress Reports, the Borrower through the
Programme Implementing Officers or directly shall report in written form
to KfW quarterly on the progress of the Programme implementation;

in addition to the requirements under paragraphs 3.1.a) and 3.1.b), the
Borrower shall report on all circumstances that might jeopardize the
achievement of the overall objective, the Programme purpose and the
results;

at the time of the completion of the Programme the Borrower through the
Programme Implementers shall submit a final report on the measures
carried out. The reports shall be countersigned by the DPO Consultants;

if the Borrower has charged the DPO Consultants to write the progress
reports and/or the final report, the Borrower shall comment on the reports
or acknowledge its approval of the content by countersigning the reports;

after completion of the Programme, the Borrower shall report on its
further development. KfW shall in due course inform the Borrower about
the end of the reporting period.

Other Provisions. The Borrower shall send KfW all such documents as are

necessary for KfW to give the comments and approvals mentioned above
early enough to allow reasonable time for examination.




Appendix A - ESHS Definitions

E&S Environmental and Social

E&S Instruments means all environmental and social assessments, studies and plans that are
required to assess and manage the impacts and risks of a programme or program such as ESIA,
Environmental and Social Audit, ESMP, ESMF, SEP, etc.

Environmental and Social Audit determines the nature and extent of all environmental and
social areas of concern with respect to a certain activity or programme. The audit identifies
appropriate measures to mitigate such areas of concern, estimates their costs, and recommends a
schedule for implementing them.

ESHS Environmental, Social, Health & Safety

ESIA Environmental and Social Impact Assessment means an E&S Instrument used to
assess the potential environmental and social impacts of a proposed programme, evaluate
alternatives, and design appropriate mitigation, management, and monitoring measures.

ESMF Environmental and Social Management Framework means an E&S Instrument that
sets out the modalities to be followed in assessing the potential adverse environmental and social
impacts associated with activities to be implemented under a program and the measures to be taken
to eliminate, reduce, mitigate or offset these impacts, considering the requirements of national law
and the applicable international standards. An ESMF must be developed if a program consists of
multiple subprojects or multiple components, if its design or its exact locations are not yet determined.

ESMP Environmental and Social Management Plan means an E&S Instrument that details
(a) the measures to be taken during construction, implementation, and operation of a programme or
program to eliminate or offset adverse environmental and social impacts, or to reduce them to
acceptable levels; and (b) the actions needed to implement these measures.

ILO means International Labor Organization, the tripartite United Nations agency which
brings together governments, employers, and workers of its member states in common action to
promote decent work throughout the world.

ILO Fundamental Conventions means the conventions of the ILO on child labor
(conventions numbered C138 and C182), forced labor (conventions numbered C029 and C105),
discrimination (conventions numbered C100 and C111) and freedom of association and collective
bargaining (conventions numbered C087 and C098), occupational health and safety (C155 and
C187), stemming from the ILO Declaration on Fundamental Principles and Rights at Work, adopted
in 1998,

SEP Stakeholder Engagement Plan, means an E&S Instrument that provides a working
plan for public participation, identifies the Stakeholders of a programme or program, the procedures
relating to the participation process and a timetable, considering the requirements of national law
and the applicable international standards.
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Appendix B - Exclusion List for Financing

In the following areas KfW Group does not offer financing for new programmes or purposes: *

1

3]

w

w

~J

Production or trade in any product or activity subject to national or international
phase-out or prohibition regulations or to an international ban, for example
1) certain pharmaceuticals, pesticides, herbicides and other toxic substances
(under the
Rotterdam Convention, Stockholm Convention and WHO "Pharmaceuticals:
Restrictions in Use and Availability"),
i) ozone depleting substances (under the Montreal Protocol),

iil) protected wildlife or wildlife products (under CITES / Washington
Convention)
iv) prohibited transboundary trade in waste (under the Basel Convention).

Investments which could be associated with the destruction ** or significant
impairment of areas particularly worthy of protection (without adequate
compensation in accordance with international standards).

Production or trade in controversial weapons or critical components thereof (nuclear
weapons and radioactive ammunition, biological and chemical weapons of mass
destruction, cluster bombs, anti- personnel mines, enriched uranium).

Production or trade in radioactive material. This does not apply to the procurement
of medical equipment, quality control equipment or other application for which the
radioactive source is insignificant and/or adequately shielded.

Production or trade in unbound asbestos. This does not apply to the purchase or
use of cement linings with bound asbestos and an asbestos content of less than
20%.

Destructive fishing methods or drift net fishing in the marine environment using nets
in excess of 2.5 km.

Nuclear power plants (apart from measures that reduce environmental hazards of
existing assets) and mines with uranium as an essential source of extraction.

Prospection, exploration and mining of coal; land-based means of transport and
related infrastructure essentially used for coal; power plants, heating stations and
cogeneration facilities essentially fired with coal, as well as associated stub lines. ***

Non-conventional prospection, exploration and extraction of oil from bituminous
shale, tar sands or oil sands.




Il. Supplementary Requirements

In selected sectors, KW Group ties its direct financial commitment for concrete new programmes to
the following qualitative conditions: *

1. Outside the EU and the OECD high income countries, large agricultural or forestry
enterprises producing palm oil or wood must either comply with recognised
international certification systems (RSPO or FSC) or equivalent regulations to
ensure sustainable cultivation conditions, or must be in the process of achieving
compliance.

2. Large dam and hydropower programmes use the recommendations of the World
Commission on Dams (WCD) as orientation. -

3. Programmes for non-conventional prospection, exploration and extraction of gas will
disclose in accordance with international standards,
- that no material groundwater drawdown or contamination is to be expected,
- that measures for resource protection (in particular water) and recycling
are taken,
- that suitable technology is used for safe drilling, which includes integrated
bore piping and pressure testing.

* Deviations can result from mandated transactions (Zuweisungsgeschaft) in accordance with § 2 (4) of the Law
Concerning KfW, or from instructions of the relevant federal ministries.

** "Destruction” means (i) the destruction or severe deterioration of the integrity of an area caused by a major and
prolonged change in the use of land or water, or (ii) the alteration of a habitat which leads to the inability of the
affected area to perform its function.

*** |Investments in power transmission grids with significant coal-based power feed-in will only be pursued in
countries and regions with an ambitious national climate protection policy or strategy (NDC), or where the
investments are targeted at reducing the share of coal- based power in the relevant grid.

In developing countries, heating stations and cogeneration facilities (CHP) essentially fired with coal can be co-
financed in individual cases based on a rigid assessment, if there is a particularly high sustainability contribution,
major environmental hazards are reduced, and if there demonstrably is no more climate-friendly alternative.

**** Dams with a height of at least 15 meters measured from the foundation or dams with a height between 5 and
15 meters with a reservoir volume of more than 3 million cubic meters.
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Annex 9
Variable Rate Definitions

In this Agreement:

Compounded €STR Adjustment Spread: in relation to a certain tenor or term, the
percentage rate per annum which corresponds to the historical difference between
the Compounded €STR (Observation Shift) Calculated Daily Rate of such term or
tenor and EURIBOR of such term or tenor, as such differential spread is

(a) legally prescribed or enacted or formally designated, nominated or
recommended by any Relevant Nominating Body; or

(b) if (a) does not apply, calculated by Bloomberg Index Services Limited (or other
Bloomberg company or any successor thereof) in accordance with the ISDA
IBOR Fallback Rate Adjustments Rule Book and published on the relevant
Bloomberg (or successor) page which corresponds to the relevant term for
EURIBOR, in particular the following Bloomberg pages:

(i) inrespect of 1 week EURIBOR: page YEUROO1W Index;

(i) in respect of 1 month EURIBOR: page YEUROO1M Index;

(i) in respect of 3 month EURIBOR: page YEUROO3M Index;

(iv) in respect of 6 month EURIBOR: page YEUROO6M Index; and
(v) in respect of 12 month EURIBOR: page YEURO1Y Index; or

(c) if neither (a) nor (b) apply, determined and calculated by KfW in accordance
with the formulas and calculation rules prescribed or referred to under (a) and
(b) above or otherwise in accordance with market practice;

provided that (i) the date for determining the Compounded € STR Adjustment Spread
is the Reference Rate Determination Date in relation to a Compounded €STR
(Observation Shift) Calculated Daily Rate on which date a Compounded €STR
(Observation Shift) Calculated Daily Rate became applicable for the relevant
Interest Period in accordance with the provisions of this Agreement for the first time
and (ii) the Compounded €STR Adjustment Spread will be determined on the basis
of the latest rates available on such Reference Rate Determination Date for the
relevant tenors or terms and shall apply for all following Interest Periods and (iii) if
none of the terms or tenors designated by the Relevant Nominating Body under (a)
above or quoted by Bloomberg (or any replacement thereof) under (b) above are at
the relevant date equal in length to the term or tenor required for the relevant Interest
Period, the Compounded €STR Adjustment Spread will be calculated by way of
interpolation between the quotations for the next shorter and next longer terms or
tenors available.
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Compounded €STR (Observation Shift) Calculated Daily Rate: the percentage
rate per annum calculated by KfW (rounded if necessary to five decimal places with
0.000005 being rounded upwards) which results from the formula set out below:

dp

H(1+Ti*n!) 1 360
— *

L ] 360 d.

where:

d, is, for any Observation Period, the number of TARGET
Days in that Observation Period.

d, is the number of calendar days in that Observation
Period.

I is a series of whole numbers from 1 (one) to db, each
representing the relevant TARGET Day in chronological
order from, and including, the first TARGET Day in the
relevant Observation Period.

Ty is the €STR Daily Rate applicable on TARGET Day i in
the relevant Observation Period, as published on the
TARGET Day immediately after TARGET Day i.

n, is, for any TARGET Day “I" in the relevant Observation
Period, the number of calendar days for which rate ri
applies, being the number of calendar days from (and
including) such TARGET Day “i" to (but excluding) the
following TARGET Day, irrespective of whether that
following TARGET Day is included in the Observation
Period. (Therefore, on most days, ni will be 1, but on a
Friday it will generally be 3, and it will also be greater
than 1 on the TARGET Day before a holiday).

ECB Eurosystem Deposit Facility Rate (EDFR): the rate on the deposit facility
which banks in the euro area may use to make overnight deposits with the
eurosystem as published on the European Central Bank's website (currently
published on:

https .//www.ecb.europa.eu/stats/policy and exchange rates/key ecb interest rat
es/html/index.en.html).

EDFR Adjustment Spread: the arithmetic mean (calculated by KfW) of the daily
difference between €STR and the ECB Eurosystem Deposit Facility Rate (EDFR)
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over an observation period of the thirty (30) most immediately preceding Banking
Days for which €STR was Available; provided that if such arithmetic mean is less
than zero, the EDFR Adjustment Spread shall be deemed to be zero.

€STR: the euro short term rate (ESTR) that reflects the wholesale euro unsecured
overnight borrowing costs of euro area banks administered by the European Central
Bank (or any other person which takes over the administration of that rate) available
by 11:00 a.m. CET on each TARGET Day, and published [(before any correction,
recalculation or republication by the administrator)] by the European Central Bank
(or any other person which takes over the publication of that rate) on the ECB's
website, via the ECB’s Market Information Dissemination (MID) platform and the
ECB’s Statistical Data Warehouse.

€STR Daily Rate: in relation to any TARGET Day and rounded if necessary to five
decimal places with 0.000005 being rounded upwards:

(a) the €STR for that TARGET Day; or
(b) if €STR is Unavailable for that TARGET Day, the percentage rate per annum
which is the aggregate of:
(i) the ECB Eurosystem Deposit Facility Rate (EDFR) for that TARGET Day;
and
(i) the applicable EDFR Adjustment Spread.

EURIBOR: for the relevant Interest Period (in each case rounded upwards, if
necessary, to 1/16 of the percentage point)

(i) the percentage rate per annum quoted on Thomson Reuters’ page
EURIBOR= or, if this page does not have the required details or is not
accessible, on Bloomberg page EBF (or on a successor page which
replaces Thomson Reuters” page EURIBOR= or Bloomberg page EBF)
at or about 11:00 a.m. Brussels time on the relevant Reference Rate
Determination Date as the EURIBOR rate for euro term deposits in Euros
on the European interbank market for a period equal in length to that
Interest Period; or

(ii) if none of the periods published by Thomson Reuters” or Bloomberg are
equal in length to that Interest Period, the EURIBOR reference rate
published for the next longer period; or

(i) if none of the EURIBOR screen rates under (i) and (ii) above are
published on the relevant Reference Rate Determination Date and it is
therefore not possible for KfW to determine EURIBOR on the basis of (i)
and (ii) above and any such screen rates were published or otherwise
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available for any TARGET Day within the last five (5) TARGET Days
before the relevant Reference Rate Determination Date, the relevant
EURIBOR for such Interest Period as determined and/or calculated by
KfW by applying the most recent screen rate(s) available,

and, for the avoidance of doubt, any rate so determined or calculated shall be
deemed to be Available.

Lag Time: means the time period as stipulated under Article 4.1 a) a)(iii)
(Compounded €STR Observation Shift).

Observation Period: means, in relation to an Interest Period, the time period the
beginning of which and the end of which is in each case determined by applying the
Lag Time prior to the beginning and the end of the relevant Interest Period
respectively (including the first day, but excluding the last day of such time period).

Reference Rate: means EURIBOR, Term €STR, the Compounded €STR
(Observation Shift) Calculated Daily Rate and any other reference interest rate
selected by KfW in consultation with the Borrower.

Reference Rate Determination Date: means, in relation to an Interest Period for
which a variable interest rate is to be determined:

(a) if the Reference Rate is EURIBOR, the second Banking Day before the first
day of that Interest Period;

(b) if the Reference Rate is Term €STR, the second Banking Day before the first
day of that Interest Period;

(c) ifthe Reference Rate is the Compounded €STR (Observation Shift) Calculated
Daily Rate, the TARGET Day immediately following the last day of the
Observation Period relating to the relevant Interest Period,

provided that, if market practice differs or changes in the relevant market with
respect to any of the Reference Rates, the Reference Rate Determination Date for
such Reference Rate will be determined by KfW in accordance with the market
practice applicable in the relevant market and notified to the Borrower by way of an
Technical Adjustment Notification.

Reference Rate Non-Utilisation Event: means any of the following events in
relation to a Reference Rate:

(a) Unavailability. The Reference Rate is Unavailable; or




(b) Non-representativeness. The later of (i) one (1) month and (ii) the future date
specified in the relevant official statement has passed since the supervisor of
the administrator of a Reference Rate has published an official statement that
the relevant Reference Rate is no longer or, as of a specified future date will
no longer be, representative of the underlying market or the economic reality
that it is intended to measure and that such representativeness will not be
restored (as determined by such supervisor) and such official statement
expresses awareness that any such announcement or publication will engage
certain contractual triggers that are activated by pre-cessation or cessation
announcements or publications;

and such Reference Rate Non-Utilisation Event is continuing on a Reference Rate

Determination Date if on such date

(c) inrelation to (a) above, the Reference Rate remains Unavailable; and

(d) inrelation to (b) above, the supervisor has not revoked or rescinded its official
statement or has in any other way re-confirmed the representativeness of the
relevant Reference Rate.

Relevant Nominating Body: means any applicable legislator, regulator or other
supervisory or competent administrative authority or a group of them, or any working
group or committee sponsored or chaired by, or constituted at the request of, any of
them or the Financial Stability Board.

TARGET Day: any day on which the Trans-European Automated Real-time Gross
Settlement Express Transfer System (TARGET) is open for payments.

Technical Adjustment Notification: has the meaning ascribed to such term in
Article 4.1 a) (v) (Interest Calculation Adjustments).

Term €STR: for the relevant Interest Period, the publicly available percentage rate
per annum (before any correction, recalculation or republication by its administrator
and rounded if necessary to five decimal places with 0.000005 being rounded

upwards) which is:

(a) a forward-looking term rate based on €STR;

(b) produced by an administrator;

(c) constituted as a term adjusted €STR reference rate for a period equal in length
to the Interest Period and uses a term adjustment methodology approved by
the relevant supervisory authority of the administrator;

(d) available on the relevant Reference Rate Determination Date; and
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(e) specified as the "Term €STR" for this Agreement by KfW in an Technical
Adjustment Notification;

as such rate is quoted in the European wholesale market on the relevant Reference
Rate Determination Date for the same period as the relevant Interest Period or, if
none of the periods available are the same as that Interest Period, interpolating,
where appropriate, between the yield quotations for the next shorter and next longer
maturities; provided that if no such Term €STR rates are published or provided on
the relevant Reference Rate Determination Date and it is therefore not possible for
KfW to determine the relevant Term €STR on the basis of this paragraph, but any
such rates were published or were otherwise available for any TARGET Day within
the last five (5) TARGET Days before the relevant Reference Rate Determination
Date, KfW will use the relevant most recent rate(s) available for determining and/or
calculating (e.g. by way of interpolation) the relevant Term €STR for the relevant
Interest Period and Term €STR shall be deemed to be Available.

Term €STR Adjustment Spread: in relation to a certain tenor or term, the
percentage rate per annum which corresponds to the difference between Term
€STR of such term or tenor and EURIBOR of such term or tenor, as such differential

spread is

(a) legally prescribed or enacted or formally designated, nominated or
recommended by any Relevant Nominating Body; or

(b) if (a) does not apply, calculated and published by Bloomberg Index Services
Limited (or any other administrator or calculation agent) in accordance with
ISDA rules or other market practice; or

(c) if neither (a) nor (b) apply, determined and/or calculated by KfW in accordance
with market practice,

provided that (i) the date for determining the Term €STR Adjustment Spread is the
Reference Rate Determination Date in relation to Term €STR on which date Term
€STR became applicable for the relevant Interest Period in accordance with the
provisions of this Agreement for the first time and (ii) the Term €STR Adjustment
Spread will be determined on the basis of the latest rates available on such
Reference Rate Determination Date for the relevant tenors or terms and shall apply
for all following Interest Periods and (iii) if none of the terms or tenors designated by
the Relevant Nominating Body under (a) above or quoted by Bloomberg (or any
replacement thereof) under (b) above are at the relevant date equal in length to the
term or tenor required for the relevant Interest Period, the Term €STR Adjustment
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Spread will be calculated by way of interpolation between the quotations for the next

shorter and next longer terms or tenors available.

Unavailability/Availability of a Reference Rate: A Reference Rate is

“Unavailable” if:

(a)

(b)

(c)

(d)

Factual. no screen rate(s) of the relevant Reference Rate is or are published
or are in any other way provided by the administrator of such Reference Rate
on the relevant Reference Rate Determination Date or for the relevant
Observation Period and no other means exist or calculations are possible for
KfW (including by way of interpolation) to determine the relevant Reference
Rate on its Reference Rate Determination Date;

Legal. it is prohibited or in any other way unlawful for KfW or the Borrower the
use such Reference Rate under this Agreement, in particular for calculating or
paying interest;

Identity change. the methodology, economic characteristics or formulas for
calculating the Reference Rate have materially changed, provided that as long
as the underlying interest or market or economic reality that the Reference
Rate is intended to measure remains unchanged, any change in formulas,
economic characteristics or other methodology is not considered material; or
Other. the relevant Reference Rate may, for any other reason in the
reasonable opinion of KfW, no longer be used for the purposes of this
Agreement,

and, correspondingly, such Reference Rate is “Available” if it is not Unavailable.




Cnopa3ym o 3ajmy

on 30.06.2023.

namehy

KfW, ®pankdypT Ha MajHu
(y aamem TekcTy:, KIW”)

Penybnuke Cpbunje
kojy 3actyna Bnapa Peny6nuke Cp6uje aenyjyhu npeko u nytem
MuHucTapcTBa chuHaHcHja
(y marnem Tekcty: ,,3ajMonpumay”)

y U3HOCY of
105.000.000,00 EYP
- 3ajam 3a nonutuke (NBN) -

Pecopma cektopa eHepreTuke u xuBoTHe cpeauHe y Peny6nuum Cp6ujun

BMZ-6p. 209920794

3ajam Op: 30583
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NPEAMBYNA

Tokom mucuje Ceetcke HaHke (y aarbem Tekcty: ,CB”) koja je ogpxaHa y jaHyapy
2023. roauHe y Cpbuju, KIW, Ceetcka 6aHka, ®paHuycka areHuuja 3a passoj (y
Aarsem Tekcty: ,A®M") n 3ajmonpumal, carnmacunu Cy ce OKO WMHWUMjaTMBa Yy
AOMEHY NOMUTUKA, YTBPAWNW LUUIbeBe, NONUTUKE W Mepe, Kao LUTO Ce HaBoau Y
MaTpuumu nonutuka u pesyntata 3a 2022. u 2023. roguHy (Buau Mpunor 8
(,MaTpuua nonuTuka K pesynrara‘)), y unrby yHanpehera pedopMckux npoueca
Yy CEKTOpPY eHepreTuke u XueoTHe cpeguHe y Penybnuum Cpbuju.

Mpeaswuhexo je aa he ce nporpam cuHaHcupaTy napanenHo 3ajmMom Cb (y aarsem
TekcTy: ,Cnopa3sym o 3ajmy CB") v 3ajmom Ad[l-a.

Ycnosu oBor 3ajma y cknagy cy ca saxtesuma OECD-a koju ce npumemsyjy Ha aAaH
noTnucuBaka OBOr crnopasyma Yy LUurby HEroBor npusHaBawa Kao 3BaHW4He
passojHe nomohu (ODA).

Ha Toj ocHoeum v noa ycnosom ga CasesHa Penybnuka Hemaudka naga rapaHumjy 3a
3ajam, KW he onobputun 3ajam y cknagy ca ycnosuMa oOBOr criopasyma o 3ajmy.




1.1

1.2

1.3
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2.2

2.3

3ajam

M3Hoc. KIW he 3ajmonpumuy onobpuTui 3ajaM Koju He npenasu ykynaH
U3HOC 0f

105.000.000,00 EYP (y parbem TekcTy: ,,3ajam”)
(peuvMma: CTOTMHYNEeT MUNUOHA eBpa).

Cepxa. 3ajmonpumad he kopuctutn 3ajam UCKIbYUMBO 3a hUHAHCHMpaHEe
Byyeta 3ajmonpumua y cepxy lNporpama pecopmu cektopa eHepreTuke
n XuBoTHe -cpeavHe y Penybnuum Cpbuju (y parmem Tekcry:
wfporpam”).

lNlope3u, makce, uapuHcke OaxbuHe. Nope3n n apyre jaBHe faxbuHe
Koju npeacTasrbajy obasese 3ajMonpvMua Kao U LApUHCKe aaxbuHe
Hehe ce pmHaHcupaTu M3 cpeacraea 3ajma.

Ucnnara

3axmes 3a ucnnamy. KW he wucnnatutu 3ajMonpumMuy uenokynas
W3HOC 3ajMa Y jeiHOj TpaHLUKM HakoH WTo aobuje opurmHan 3axTesa 3a
ucnnaTty ypeaHo W MpONUCHO noTnucaH of ctpaHe MuHucTapcTsa
¢hmHaHCcKja noa yCnoBOM Aa Cy CBM NpeaycnoBy 3a UCNNaTy UCNYHEeHU
y cknaay ca unaHom 2.3 ([lpedycnosu 3a ucnnamy). 3axTes 3a ucnnarty
je notnyH u Bawehn ykonuko je (i) Heono3uB u goctaBrbeH KfW-y
HajkacHuje go 12 uacoea paecetor PapgHor paHa 6GaHaka (kako je
AeduHucaHo y unadvy 14.1 PagHu paH BGaHaka) npe pgatyma ucnnarte
HaBefeHor y 3axTeBy 3a ucnnary; u (ii) CyluTUHCKK je y chopMmu aaToj y
Mpunory 1 (3axmee 3a ucnnamy).

Pok 3a nodnowete 3axmesa 3a ucnnamy. KfW uma npaso ga ogbuje
3axTeB 3a ucnnary Koju npumu HakoH 30. jyHa 2024. roauHe.

lpedycnosu 3a ucnnamy. KfW je y obasesun ga usspLum ncnnarty npema
OBOM cnopasymMy O 3ajMy camo YKONWUKO Cy ucnyweHu cnepehu ycnosu
KOju npeTxofde ucnnatu, n To y opMU 1 cagpKajy Koju je npuxsaTrbus
3a KfW:




a)

e)
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3ajmonpumay he, Ha 3apoBosrbasajyhu HaumH 3a KW, gocrasutu
NpaBHO MULLILEH:E, Ynju caapxaj mopa 6uth y cknagy ca obpacuem
natum y Mpunory 2 (Obpasay npasHoe Muwrbewa MuHucmapcmea
npasde Penybnuke Cpbuje) oBor AOKYMEHTa U OBEPEHUX NpUMepaka
(cBakm ca OBEepeHMM NpPEeBOAOM Ha je3nK OBOr crnopasyma) CBUX
AOKyMeHaTa Ha Koje ce [aTO NpaBHO MULLIbEHE OAHOCKU Kojuma ce
notephyje aa Cnopa3sym o 3ajMy UMa NpaBHO A€jCTBO M Aa je Ha CHa3w
1, nocebHo:

(i)  paje 3ajMonpumal MCNYHUO CBE 3axTeBe y cknaay ca Yctasom
W ApYrMM 3aKOHCKUM oapenbama 3a npaBOCHAXHO Npey3nmar-e
CBUX CBOjuUX 0baBe3a npema 0BOM cnopasymy; v

(i) pa je KW ocnoboheH nnahawa cBUx nopesa Ha Npuxog oa
kKamaTe, cBMX fAaxbuHa, HakHaga W CNWYHWX TPOLLKOBA Y
Penybnuun Cpbuju, kapna ogobpwu 3ajam;

KfW je npumuno opuruHanHM npuMepak OBOr crnopasyma Koju je
NPaBOCHAXHO NOTNUCAH;

KfW je npumuno penoHoBaHe noTnuce HasedeHe Yy unavy 12.1
(3acmynarse 3ajmMonpumya) oBOr cnopasyma o 3ajMy;

rapaHuuja Case3He Penybnuke Hemauke HaBegeHa y udnaHy 7
(Fapanyuja CasesHe Penybnuke Hemauke) (y AarbeM TeKCTy:
,FapaHumja”) ctynuna je Ha cHary u npaBocHaxHa je 6e3 ukaksux
orpaHuyera. KW he obasectutn 3ajmonpumua kapga [apaHuuja
CTYNu Ha cHary 1 nocTtaxe npasocHaxHa. Obpasay NMucma o noTepau
koje he KW pnoctasutu npunoxeH je kao Mpunor 3 oBor cnopasyma o
3ajmy;

3ajmonpumay je nnatmo [poBusnjy 3a opraHu3oBawe nocna
npeasuheHy ynaHom 3.2 (lposu3suja 3a opeaHu3osatrbe r1ocsna) oBor
cnopasyma,;

He NoCTOoju pasnor 3a packug cnopasyma HUTHW je HacTao buno kakas
porafaj koju By nocTao y3pok 3a packug obaBelUTEHEM UNN UCTEKOM
wnu yTephusamemM Unu ucnywerwem ycrnosa (NoTeHumnjanHu pasnor 3a
packua);

HeMa BaHpe[HUX OKOMHOCTW Koje Cy HacTane W cnpeyasajy unu
036UrbHO yrpoxasajy cnposofewe, (yHKUMOHUCAKE WU CBPXY
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2.5

h)
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Mporpama wnu wusspwerwe obasesa nnahawa koje 3ajmonpumau
npeyauma y cknagy ca OBUM CrnopasyMoM; U

3ajmonpumal je KFW-y noctaBno fokas o peanusaumju npeTxoaHux
aktuBHocTu [lporpama kao wro je pedwHucano y [Mpunory 8
(Mampuya nonumuka u pe3ynmama) v NPUMMKO je nucaHy noTepay
KfW-a pa je pnocrtaerbeHn pgokas no opMu W CaapXKuUHU
3apososbaBajyhu 3a KfW.

KW uma npaBo pga npe wucnnate cpeacrasa 3axTteBa fAogaTHa
AOKyMEHTa W [oKa3e Koje npema CBOM [AUCKPELUMOHOM npasy
(noctynajyhu y pasymHoj Mepu y cknagy ca perynaTuBama u NonuMTukama
koje ce npumerbyjy y KIW-y n/mnu mehyHapoaHoj 6aHkapckoj npakcu)
cMaTtpa HEeonxoAHUM Kako Bu MNOTBPAMO WUCNYHEHOCT YCNoBa Koju
npeTxofe ucnnart HaseaeHo] y OBOM OfEerbKy.

lpaso Ha odycmajarbe 00 ucnname. MNoa ycnoBoM Aa je ucnyHuo ceoje
obasese npeasuhieHe unaHom 10 (MMocebHe obasese) oBor criopasyma o
3ajmy, 3ajmonpvmal, MoXxe oaycTaTi og ucnnarte HeucnnaheHux usHoca
3ajma, y3 npeTxofHy carnacHoct KfW-a, y sameHy 3a nnahawe HakHage
3a oaycTajakse oA Mcnnarte y cknaay v Kako je aeuHUcaHo YnaHom
2.5 (HakHaoa 3a o0ycmajarbe 00 ucnname) oBor cnopasyma o 3ajmy.

HakHnada 3a odycmajarbe 00 ucnname. Ykonuko 3ajMonpumal, ogyctaHe
o4 ucnnate cpeacTasa 3ajma Ha kojy je Beh yTBpheHa kamaTtHa ctona y
cknagy ca uynaHom 2.4 ([lpaso Ha odycmajare 00 ucnname) osor
cnopasyma o 3ajMy Wnv ako Taj u3Hoc 3ajma Huje ucnnaheH unu Huje
ucnnaheH Ao poka HaBefeHor y unany 2.2 (Pok 3a nodHowere 3axmesa
3a ucnnamy) osor cnopasyma o 3ajMmy, 3ajMonpumal he, 6e3 ognarama,
Ha 3axTeB nnatutu KfW-y nsHoc koju je HeonxogaHw aa 6u ce KfW-y
HagokHaaunu ceu rybuun, magaum M Tpowkosu koje KW cHocu kao
nocneauuy opycrajawa of ucnnate nsHoca 3ajMa (y Aarbem TeKcTy:
,HakHapna 3a opycrajake on wucnnarte’), OCMM YKONMMKO TaKBO
OpycTajake He npeacTaBrba KpLUEH€ OBOr cropasyMa O 3ajMy of
ctpaHe KfW-a. KfW he, noctynajyhu pasymHo, obpauvyHaTn wu3HOC
HakHape 3a opycrajake oa ucnnate U o Tome obaBecTuTw
3ajmonpumua.




3.4

3.2

MpoBusmje

lMposusuja Ha Henosy4eHa cpedcmea. 3ajmonpumay he nnaTuTu
GecnospaTHy NpoBU3KNjy Ha HenoBy4YeHa cpeacTea 3ajma y M3HOCy oA
0,25% roguwme (y parsem TekcTy: [poBu3mja Ha HenoByuyeHa
cpeacrtea’).

MNpoBuanja Ha HenoBydeHa cpeacTBa JocneBa 3a nnahawe
nonyrogvlke 3a npoteknu nepuog, 15. maja n 15. HoBembBpa cBake
roguHe, a npeu nyT 15. maja 2024. roanHe, anu He npe oarosapajyher
AaTyma Koju crefun HakoH AaHa kaga oBaj crnopasym CTynu Ha cHary u
npou3Boamn NpaBHO AejcTBO, cxoAHOo YnaHy 14.10 (Cmyname Ha cHazy)
OBOr crnopasyma.

Mposuanja Ha HenosyyeHa cpeactBa he Gutn obpavyHaTa, ykonuko je
NPUMEHMNBO, Ca PeTpOakTUBHUM [ejCTBOM 3a Nepuod KOju NounHse
ABaHAeCT MeceLn HaKoH NoTnucuBama OBOr cnopasyma u Tpaje Ao
AaTyma ucnnaTte cpeacrasa 3ajma y UENnocTU WK, YKONUKO je
NpMMEeHnBO, [0 AaTyma edUHUTUBHOr OTKasuBaka ucnnarte 3ajma.

lposusuja 3a opzaHusoeare nocna. 3ajmonpumay he nnatutn KfW-y
BecnospaTHn jegHOKpaTHW naywanHW M3HOC HAa WUMe NpPOoBU3Wje 3a
opraHusoBake nocna y usHocy og 0,25 % opn usHoca 3ajma HaBeaeHor
y unavy 1.1 (M3Hoc) osor cnopasyma o 3ajMy (y Aarbem
TekcTy:,,llpoBu3unja 3a opraHmsoBawe nocna”).

MpoBu3uja 3a opraHnsosate nocna gocnesa Ha nnahawe Ha paHuju oa
cneneha asa gatyma: (i) npe ucnnate; unu (ii) No UCTEKY LLECT Meceun
HakoH noTnucuBaka oBor cnopasyma of ctpaHe KfW-a, unu HakoH wto
NPOTEeKHE Mecel AaHa oA CTynaka Ha cHary u gejctea OBOr cnopasyma
(Y 3aBUCHOCTM KOjU 0f AaTyMa HaBedeHUX Y Tayku (ii) HacTynu kacHuje).
MNpoeuanja 3a opraHusoBawe nocna pgocnesa 3a nnahake HaKoH
noTnucmeaka oBor cnopasyma 6e3 ob3aupa aa nv je 3ajam ucnnaheH y
LenocTu unu AenuMmnyHo, unu yonwre.




4.1

KamaTa

BapujabunHa kamamHa cmona ca onyujom ¢hukcHe kamamHe cmone.
3ajmonpumauy nnaha kamaty Ha 3ajam y cknagy ca cnegehum
oapepbama:

BapujabunHa kamamHa cmona. OcvuM yKONWKO ce Nnpumetbyje oukcHa
kamatHa cTtona y cknagy ca 4naHom 4.1d) (llpomeHa y ¢bukcHy
KamamHy cmofy), KamaTHa cTona npuMexwuBa Ha KamaTtHu nepuopg
(kao wro je aecuHucaHo ynaHom 4.1 b) (Ycknahuearba obpayyHa
kamame) yTephyje ce kao BapujabunHa kamaTHa cTona y cknagy ca
TEPMUHUMA W ycnoBumMa aeduHucanum y Mpunory 9 ( , JeduHuumje
y Beau ca BapujabunHom ctonom ) u cnegehum ogpeabama (takea
BapujabunHa kamaTHa cTona y parbem TekcTy: ,Bapujabunua
KamaTHa ctona’):

(i) EYPUBOP. BapwjabunHa kamaTHa cTona 3a peneBaHTHU
KamatHu nepuog ytephyje ce kao 36up

(aa) EYPWBOP-a Baxeher Tokom penesaHTHOr KamaTHor
nepvoaa; u

(bb) mapxe op 0,65% roavwwe (cnosuma: Hyna 3aneTa
wesaeceT U neT npoueHarta) (y Aarbem TekcTy. ,Mapxa”).

KfW he 6e3 ognarawa obasectuti 3ajMonpumMua o penesaHTHOM
EYPUBOP-y n ykynHoj BapujabunHoj kamatHoj cTonu yTepheHoj y
CKnajly ca OBMM CTaBOM Kao M O Tpajawy penesaHTHor KamaTtHor
nepuopaa.

(i)  Eepo kpamkopoyHa kamamHa cmona (ESTR). YKONNKO HacTynm
W Hactaeu ce [lorahaj Heuckopuwhewa pecdepeHTHe cTone y
ofgHocy Ha EYPUBOP Ha Baxehu [datym yrBphuBama
pedepeHTHe cTone, BapujabunHa KamaTtHa cTona 3a
penesaHTHM KamaTtHu nepuog 6uhe ytBpheHa kao 36up

(aa) EBpo «kpaTkopoyHe kamaTHe cTone Baxehe TOKOM
penesaHTHOr KamatHor nepuoga; u

(bb) penesaHTHOr [lpunarofaBawa cTone kpeguta 3a
TepmuHcky €STR; 1

(cc) Mapxe.
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KfW he Ges ognarawa obasectutn 3ajMonpumua 0 peneBaHTHO)
PedepeHtHo] ctonu  TepmuHcke €STR, penesBaHTHOM
MNpunarohasatby ctone Tepmurcke €STR v ykynHoj BapnjabunHoj
KamaTtHoj cTonu yTBpfhieHoj Ha OCHOBY OBOr CTaBa Kao U O Tpajaky
peneeaHTHor KamaTtHor nepuoaa.

(i) KoHgpopmuHa €STR ,Observation Shift. Ykonuko Hactynu u
Hactaeu ce [lorafaj Heuckopuwherwa pedepeHTHe cTone y
ogHocy Ha EYPUBOP u Tepmuncky €STR Ha Baxehu [datym
yTephuBara pedepeHTHe cTone, BapujabunHa kamaTtHa ctona
3a penesaHTHU KamaTtHu nepuop 6uhe yrepheHa kao 36up

(aa) KondopmHe €STR (,Observation Shift") obpauyHaTte
AHEBHe cTone Ha CHa3n TOKOM penesBaHTHor KamartHor
nepuoaa; un

(bb) npumewmusor [punarohaBawa cTone Kpeguta 3a
KoHdopmHy €STR; n

(cc) Mapxe.

,BpemeHcko 3aocmajarwe” (,Lag time“). Npunukom yTephnBama
BapujabunHe kamaTHe cTone y cknagy ca oBum ctasoMm (iii),
npuMekrbyje ce BPEMEHCKO 3aocTajare oa TpuaeceT (30) TAPTET
AaHa.

(iv) ,Zero Floor” knaysyna (obpayyH HeraTuBHe kamarte Kao ga je
BpeAHOCT Hyna). AKo oBako uspadvyHata KamaTtHa ctona nagHe
ncnog 0% roguwmre, BapujabunHa kamaTtHa ctona he 6utn 0%
roAvLLH-€ 3a peneBaHTHN KaMaTHU Nepuoa.

Ycknahueara obpayyHa kamame. Y cknagy ca ogpeabama ynaHoBa
4.1 a) (i), 4.1 a) (iii) v JecduHuymnjama sapujabunHe kamate, KW moxe
M3BPLUATK TaKBe Aarbe TeXHUYKe, aAMUHUCTPATUBHE, ONepaTUBHE U
Apyre npomeHe un ycknafueawa oBux oapenbu koje cy notpebHe aga
bu ce omoryhuna agMmuHucTpauwmja, u3padyHaBawe U oapehusare
penesaHTHe PedepeHTHe cTone oa ctpaHe KfW-a Ha HauuH koju je
CYLUTUHCKM KOH3UCTEHTaH Cca TPXMLUHOM NPAKCOM UMW HA HaYMH Koju
KfW 3zaxteBa, a To ce noceGHO OOHOCM HA BPEMEHCKU OKBMP W
yyectanoct yTephuBara ctona, npasuna 3a obpayyH ctona, nepuoae
obaBewTaBaba W CNUYHE TEXHUYKE, aOQMUHUCTPATUBHE WU
onepaTuBHe Mepe, aAMUHUCTpaTMBHO u3sogs/buee 3a KW. Y tom
cmucny, KW moxe 3ajmonpumuy nocnati obasewTerwe (y Aarbem
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TekcTy: ,Ob6aBewTewe 0 TeXHUYKOM ycknahuBawy”) kojum he ce
W3MEHWUTU U [ONYHWTU OBaj cnopasym u koje he, no npujemy u
npuxeaTawy oA cTpaHe 3ajMonpuMua, YMHUTM cacTaBHW Ae0 OBOr
cnopasyma.

Kamamuu nepuod. KamatHu nepuog je nepwog o jeaHor [atyma
nnahawa (kao wWro je peduHucaHo y Ynany 4.3 (Jamymu nnahama)
OBOr cnopasyma o 3ajMmy) (ykbydyjyhu n taj gatym) no cnepgeher
Hdatyma nnahawa (Mckbydvyjyhu Ttaj gatym) y3 w3ysetak npsor
KamaTHOr nepuoda Koju nouYMke Ha JaTym BanyTe wucnnarte
peneBaHTHOr M3Hoca 3ajma u 3asBpwasa ce cnegeher [artyma
nnahata (y Aarsem Tekcty: ,KamaTtHu nepuopg’).

Ykonuko [atym nnahawa gocnesa Ha AaH koju Huje PagHu aad
banaka, 6uhe wu3BpweHo ycknafuBawe y cknagy ca 4naHom 6.2
(Qamym Oocneha) osor cnopasyma. Y TOoM cny4vajy ce KamaTtHu
nepwopj 3aepwasa Ha faH ycknahenor [Jatyma nnahawa v cneaehu
KamatHu nepuog novuwe Ha ycknafewun [atym nnahawa. KamaTtHa
ctona npumewsnBa A0 npBobuTHOr patyma wucteka KamaTHor
nepuoaa, npumewnsahe ce Ha ycknafeHn KamaTtHu nepuog,.

lpomeHa Ha @uKCHy KamamHy cmony Ha 3axmes 3ajMonpumua.
HakoH nocneawe wucnnate 3ajma, 3ajMonpumal, MOXEe TpaXkuTu
npMMeHy (OUKCHE KaMaTHe CTone Ha LenoKynaH U3HOC KOjUu je y TOM
TPEeHYTKY HeU3MupeH y cknaay ca cnegehum ogpeanbama (y garbem
TekcTy: ,[lpoMeHa kamarte”). Y cnydajy ga 3ajmonpumal xenw
npomeHy kamarte, npumersmahe ce cneagehe ogpenbe:

() [lepuod ¢pukcHe kamamHe cmone. [lepnopn UKCHE KamaTHe
cTtone je nepwoa oA Aatyma yrteBphuBara (UKCHE KamaTtHe
cTtone Ha ocHoBy YnaHa 4.1 d) (iv) (QukcHa kamamHa cmona)
OBOr cnopasyma o 3ajMy (y Aarbem Tekcty: ,,dUKCHa KamaTHa
cTona”) koju ce npumeryje Ha 3axtes 3ajmonpumua (,,JaTtym
cTynawa Ha cHary”) 4o ucnnate nocnefwe parte y LUenocTtu;
[aTtym cTynawa Ha cHary mopa butu [lJatym nnahama.

(i) Obasewmasare KfW-a. 3ajmonpumay he obasectutn KW o
3axTeBy 3a NPOMeEHYy kamaTtHe ctone y cdopmu Koja ogroBapa
oHoj patoj] y [punory 5 (Obpasay 3axmeea 3a nNpPoOMeHy
KkamamHe cmorne) oBor cnopasyma o 3ajmy. ObasewwTere mopa
cagpxaTtu xerbeHu [latym cTynawa Ha cHary U mopa butu
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npuMrbeH y OpaHkgypTy Ha Majuu, CasesHa Penybnuka
Hemauka, HajkacHuje o 12:00 yacoBa go neTtHaecTor PagHor
AaHa 6aHaka npe HaBeaeHor [laHa cTynawa Ha cHary.

Komayuja kamam+xe cmone. [paBoBpeMeHO anu HajkacHuje Ao
12:00 yacoea no BpemeHy y ®pankdypTy Ha Majuu, CaBesHa
Penybnuka Hemauka, netor (5.) PagHor pganHa GaHaka npe
Jatyma ctynawa Ha cHary. KfW he 3ajmonpumuy patu
Heobasesyjyhy koTauujy dukcHe kamaTHe cTone Koja 6u ce
npumersuBana y cknagy ca ynavom 4.1 d) (iv) (QukcHa kamamHa
cmorna) oBor crnopasyma, kaga 6u ce Ta npoMeHa npyMeHuna Ha
AaH Te KoTauumje.

Ykonuko 3ajmonpumal, Heonosuso notepan KfW-y Mpomeny
kamaTtHe ctone v [laTyM cTynawa Ha cHary go 12:00 4yacosa no
BpeMmeHy y ®paHkdpypTy Ha Majun, CasesHa Penybnuka
Hemauka, HajkacHuje fo 4etspTor (4.) PagHor gaHa 6aHaka npe
porosopeHor [latyma ctynawa Ha cHary, KfW he Taga usspumtiu
lNpomeHy KamaTHe cTone kao WTOo je HaBeaeHo U obaeecTUTy
3ajmonpumua o PukcHoj kamaTHoj ctonu yTepheHoj Ha [aTym
cTynawa Ha cHary y cknagy ca 4naHom 4.1 d) (iv) (QukcHa
KamamHa cmona) oBor cnopasyma o] 3ajmy.
Ykonuko 3ajMonpumad He npuxsaTtv QUKCHY KamaTHy CTony Kojy
je noHyamo KW wunu ykonuko KfW He npumu notepay
3ajmonpumua ao 12:00 yacosa no spemeHy y ®paHkdypTy Ha
MajHn, CasesHa Penybnuka Hemauka, oo yersptor (4.) PagHor
AaHa baHaka npe penesaHTHor [latyma cTynawa Ha cHary, KW
Hehe cnposectu npomeHy BapujabunHe kamaTHe cTone y
®DUKCHY KamaTHy cTony.

QukcHa kamam+a cmona. KW he ytBpauTn OukcHy kamaTHy
CTONy Ha OCHOBY ycnoBa Ha TpXWWTy kanutana Esponcke
MOHeTapHe yHuje 3a AyropoyHe 3ajmoBe y3umajyhu y 063up
Tpowkose Koje cHocu KFW yeehaHe 3a mapxy 0,65% roauiimse
(cnoBuma: Hyna 3aneTa Lue3feceT U neT npoueHara). AKo Tako
obpayyHaTta kamaTtHa ctona nagHe ucnog 0% roavwme, PukcHa
kamaTHa ctona he usHocutn 0% roavwmwe. Tako yTBpheHa
®ukcHa kamaTHa cTona npumerusahe ce 4o oTnnarte nocnegxe
pate y cknagy ca nnaHom otnnate yTBpheHum y udnaHy 5.1
(MnaH omnname) oBor cnopasyma o 3ajmy. KW he 6e3
oanaraka obasectutn 3ajMonpumua o PUKCHOj KaMaTHOj CTOMMK.
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Hak+ada 3a odycmajate 00 ucnname. YKONWKO je HAaKOH
obaBewrtewa y cknagy ca unaHom 4.1 d) (ii) (Komayuja
kamamHe cmone) oBor cnopasyma o 3ajmy, KW ytepauno dukcHy
kamaTHy ctony 3a WsHoc 3ajma y cknagy ca 4naHom 4.1 d)
(llpomeHa Ha cpukcHy KamamHy cmony Ha 3axmes
3ajmonpumya) oBor cnopasyMma o 3ajMy W yKonuko 3ajmonpumadl
notom otkaxe [lpomeHy kamaTHe cTone WNWM yKONWKo je
lpomeHa kamaTHe cTone oTkasaHa W3 ApPYrux pasnora 3a Koje
KW Huje opgrosopaH, 3ajmMonpumau he, Ha 3axTeB, Oes
oanarara nnatutn KIW-y HakHagy 3a ogycrajatbe og ucnnare.
Hakhapa 3a ogycrajaree oa ucnnate 6uhe yrepheHa o6padyHom
n3Hoca (ako NOCTOjU) KOjUM:

()  WHuumjanhHm TPOLLKOBM KfW-a pmHaHcKpamwa
oaroeapajyher n3Hoca 3ajMa Ha €BpPO TPXULLUTY Kanutana
(yTBphexu Ha patym kana je KW yTBpavio ®ukcHy kamaTtHy
cTony 3a u3Hoc 3ajma y cknagy ca ynavom 4.1 d) (Mpomera
Ha QUKCHY kamamHy cmony Ha 3axmee 3ajMornpumuya)) no
Kpaja nepuoaa ca hMKCHOM KaMaTHOM CTOMOM koja 6u ce
npumeruBana Ha M3Hoc 3ajma aa je u3BplueHa npoMmeHa
Ha ®UKCHY KamaTHy cTony y cknagy ca obaseluTerwem of
CTpaHe 3ajmonpumMua; npematuyjy:

(i)  Mpwxop koju 6 KW ocTBapno peuHsecTuparem uaHoca
Koju je jepHak oparosapajyhem usHocy 3ajmMa Ha eBpo
TPXAWTY KanuTana [0 Kpaja nepuvoga ca (hUKCHOM
KaMaTHOM CTOMOM.

Tako yTBpheHn usHoc 6uhe AUCKOHTOBAH NPUMEHWBOM KPUBOM
KamaTtHe cTone 3a peuvHBecTupawe. Kako 6u ce nsberna ceaka
CyMHa, cybseHuuje kamaTa koje obe3befyje CasesHa
Penybnuka Hemaudka 3a [Mpojekat Hehe 6uTn ysete y o63vp
npunukom yTephuBara TpoLkoBa chuHaHcuparwa Kfw-a.

bBes noHosHe KoHeep3uje. HakoH [MpomeHe kamaTHe crone,
NOHOBHA KOHBEP3Wja U3 PUKCHE KamaTHe cTone y BapujabunHy
KamaTtHy ctony Huje moryha.

ObpayyH kamame. Kamata Ha wucnnaheH wusHoc 3ajwa he ce
3apavyHaBaTtuh og AaTyma (ykrbydyjyhu v Taj aaH) kaga je ogrosapajyhu
u3Hoc 3ajma mcnnaheH ca padvyHa 3ajMa Koju je KfW oTtsopuo 3a
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3ajmonpumua go aatyma (Mckrbydyjyhu Taj AaH) kaga cy nojeavHayHe
pate otnnate 3ajma ynnaheHe Ha pauyyH KfW-a HaBegeH y unaHy 6.3
(bpoj pavyHa, speme ynname) oBor cnopasyma. YKONMKO je NpUMereHa
MpomeHa kamaTte y cknagy ca unavom 4.1 d) (lpomeHa Ha ghukcHy
KamamHy cmony Ha 3axmes 3ajMornpumMya) oBor cnopasyma, kamara he
ce obpauyyHaTu ykrbyyyjyhu n gaH kaga cy otnnarte peanusosaHe, 6e3
kamate Ha [laH cTynawa Ha cHary. Kamata he ce obpauyHasaTu y
cknapy ca unaHom 6.1 (ObpayyH) osor cnopasyma o 3ajmy.

Hamymu nnahara. KamaTta 3a npeTxogHu nepuog gocnesa 3a nnahawe
Ha AaTtymMe HaBefeHe y parbeMm TekCTy (cBakm of wux Jatym
nnahawa”):

npe patyma gocneha npee parte otnnate, gaHa 15. maja u 15.
HoBeMbpa cBake roauHe, anu He npe [atyma nnahawa Koju cneam
HakoH AaHa kaga oBaj crnopasyM O 3ajMy CTYNWU Ha CHary U Npon3Boau
npaBHO AejcTBO, y cknady ca unaHom 14.10 (Cmynare Ha cHazy u
dejcmeo) oBor cnopasyma;

Ha patym pocneha npse parte oTtnnate npema unavy 5.1 (MnaH
omnname) 0BOr cnopasyma, 3aje4Ho ca TOM paTom;

noTom Ha AaTtyme pocneha pata otnnate npema 4ynaHy 5.1 (Mnax
oTnnare) oBor cnopasyma o 3ajmy.

Ortnnara n npeBpemeHa oTnnara

lNnaH omnname. 3ajmonpumau he otTnnaTtutk 3ajam kao WTo cneau:

Aatym gocneha Pata otnnate y
Para EVP

1. 15. HoBembap2025. 6.176.000,00
2. 15. maj 2026. 6.176.000,00
3. 15. HoBembap 2026. 6.176.000,00
4. 15. maj 2027. 6.176.000,00
8. 15. HoBembap 2027. 6.176.000,00
6. 15. maj 2028. 6.176.000,00
7. 15. HoBembap 2028. 6.176.000,00
8. 15. maj 2029. 6.176.000,00
9. 15. HoBembap 2029. 6.176.000,00
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10. 15. maj 2030. 6.177.000,00
19, 15. HoBembap 2030. 6.177.000,00
12 15. maj 2031. 6.177.000,00
13 15. HoBembap 2031. 6.177.000,00
14, 15. maj 2032. 6.177.000,00
15. 15. HoBembap 2032. 6.177.000,00
16. 15. maj 2033. 6.177.000,00
17. 15. HoBembap 2033. 6.177.000,00

Osaj nnaH otnnarte moxe 6UTH M3MEHEH C BpEMEHa Ha BpeMe y cknagy ca

4YnaHoMm 5.5 (PesudupaHu lNnax omnname).

Heucnnaheru usHocu 3ajma. Heucnnahewu usHocu 3ajma ce cangupajy
ca paTom oTnnare koja nocnefka focnesa y cknagy ca ogrosapajyhum
Mnanom otnnarte, ytBphenum y uynawy 5.1 ([lnaH omnname) osor
cnopasyma O 3ajMy OCUM aKo CTpaHe He [OroBOpe HEeKW APYru HauuH
cangupara.

Onnama y cny4ajy HenomnyHe ucnname. YKONuKo paTa oTnnare gocne
3a nnahawe npe Hero wro je 3ajam ucnnaheH y uenoctu, To Hehe
yTuuaTtu Ha lNnaH otnnate HaeseaeH y unaxy 5.1. (MMnax omnname) osor
cnopasyma cBe [10K je paTa oTnnare koja gocnesa 3a nnahawe npema
MnaHy oTnnaTte mawa of usHoca 3ajma koju je ucnnahen anw jow Huje
otnnahen (y parbem Tekcty: ,HeomnnaheHn usHoc 3ajma’). Ykonuko
paTa oTnnaTe Koja fgocnesa y cknagy ca YnaHom 5.1 (1naH omnname)
oBOr cnopasyma npemawwu Heotnnahew wu3Hoc 3ajma, TakBa paTta
otnnate he ce cmawuTn Ha usHoc HeotnnaheHor m3Hoca 3ajma, a
pasnuka he OWTK paBHOMepHO foaerbeHa patama oTnnaTe Koje cy joLu
HeotnnaheHe. Mpunukom obpadvyHa HeotnnaheHor uaHoca 3ajma, KW
3ajp>xaBa nNpaBo Aa pasMoTpu ucnnate U3 3ajma u3BpLUEHE Y nepuoay
oA 45 wnu mare aaHa npe [atyma nnahawa kako 61 yTBpANO W3HOC
HeotnnaheHor nsHoca 3ajma camo 3a cnegehu Jatym nnahatba.

[pespemeHa omnnama. Y cnyyajy npespeMeHe oTnnare npumersnsahe
ce cnepehe:

[lpaso Ha npeepemeHy omnnamy. 3ajMonpumay, y cknagy ca
HapeaHuMm cTtaBoBuma on 54 6) (Obasewmeme) po 54 e)
(Canduparse) osor cnopasyma O 3ajMy, MMa Npaso [4a W3BPLUM
oTtnnaty 3ajma npe nnaHupaHor aatyma gocneha nop ycrnosoMm Aa




i

npeespemeHo oTtnnaheHn usHoc Byne Gapem jegHak uM3Hocy parte
oTnnaTe npema unaHy 5.1 ([lna# omnname) oBor cnopasyma o 3ajmy.

Obasewmerbe. Y cknapy ca unaHom 5.4 a) ([lpaeo Ha npespemeHy
ommniamy) OBOr crnopasyma, NpeBpeMeHa oTnfaTa HeKor u3Hoca
3ajma mopa 6utu npeameT obaBeLuTEHa O NPEBPEMEHO]j OTNNATK Koje
3ajmonpumay waree KfW-y HajkacHuje netHaector PagHor aaHa
BaHaka npe HamepaBaHor gatyma npespemeHe otnnarte. OBakso
obaBelTew€e je HEOMNO3NBO; OHO MOpa caapXaTu aaTym kaaa he ce
npespemMeHa oTnnarta W3BPLUWTM, WM3HOC NPEBPEMEHE onnate Wu
obaBesyje 3ajmonpumua aa HasHaveHor aatyma ynnatm KfWw-y
HaBeAEeHW U3HOC.

Haknada 3a npespemeHy omnnamy. Ykonuko 3ajmonpumal
npeBpemMeHo oTnnaTu

(i) wm3Hoc 3ajma ca PUKCHOM KaMaTHOM CTOMOM; UMK

(i) usHoc 3ajma ca BapujabunHom kamaTHOM CTOMOM npe Kpaja
oarosapajyher KamatHor nepvopaa,

3ajmonpumal 6e3 oanarawa nnaha KfW-y, Ha 3axtes, Taj M3HOC Koju
je HeonxoaaH kako Gy ce HagokHaaunu ceu rybuun, pacxoan unu
TpowkoBwM koje je KW cHocuo kao pesynTaT Te npeBpemeHe otnnare
(y narbem TekcTy: ,HakHapga 3a npeBpemeHy otnnarty’). KW he
yTBpPAMTU BUCUHY U3HOCa HakHade 3a npeBpeMeHy oTnnaTy 1 0 Tome
obasectutn 3ajmonpumua. Ha 3axtes 3ajmonpumua, KW he
3ajmonpumuy o6e3beaut npenuMuHapHu u3Hoc Hakvape 3a
npespemeHy otnnaty npe obase3Hor Heonosueor obaeewTerwa o
oTnnaTu y cknagy ca ynaHom 5.4 6) (Obasewmerbe) oBor cnopasyma
0 3ajmy.

Locnenu usHocu. 3ajeaHo ca npeBpeMEHOM OTNNATOM y cKknaay ca
unaHom 5.4 a) (llpaseo Ha npespemeHy omnnamy) OBOT Cropa3syma,
3ajmonpumay nnaha cneaehe usHoce:

(i)  Buno Kojy HakHagy 3a npeBpeMeHy oTnnaTy Koja Aocnesa Kao
pesynTaT npeBpemeHe oTnnate y cknagy ca 4naHom 5.4 c)
(HakHaola 3a npespemeHy omrnnamy) OBOr cnopasyma; u

(i)  uenokynHy npunucaHy kamaTy Ha npeBpemeHo otnnaheHun aeo
3ajma u cBa gpyra nnahawa koja Cy U garbe HemamupeHa no
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OBOM crnopasyMmy, a koja Cy Hactana Ao aaTyma npespemeHe
oTnnare.

e) Candupare. [lpespemeHo oTtnnaheHn w3Hocu 3ajma 6Guhe
canavpaHu y ogHocy Ha oaroBapajyhy nocneawy party otnnare koja
Aocnesa y cknagy ca nnaHoM oTnnarte HaBedeHUM y unauy 5.1 (MnaH
omnjame) OBOr cnopasyma o 3ajMy, ocum ako KfW no concteeHom
Haxohewy HakKoH NpPeTxoAHe KOoHCynTauwje ca 3ajMonpUMUEM He
opabepe Apyry onuujy canaupatsa y nojeAuHauyHuM criyyajeBuma.

Peeudupanu [lnaH omnname. Y cnyyajy npumeHe unaHa 5.4
(lpespemera omnnama) osor cnopasyma o 3ajmy, KW he 3ajmonpumuy
npocneanTy pesmaupaHn nnad otnnare koju he nocraTt cactasHu aeo
OBOr cnopasyma v 3ameHuhe nnaH oTnnaTte koju je Ao Taga 6uo Ha
CHaswu.

O6payyHu u nnahamwa

ObpayyH. Cnepehe he ce npumersusaTh Ha obpadyH kamare, npoBuU3njy
Ha Henosy4eHa cpeacTBa, 3aTe3Hy kamaTy y cknagy ca 4naHom 6.5
(3amesHa kamama) oBor cnopasyma o 3ajmy, naylwanHy HakHagy 3a
HennaheHe u3Hoce y cknagy ca ynaHom 6.6 (MaywarnHa HakHada) oBor
cnopasyma, HakHagy 3a opaycTajame op wucnnate u HakHagy 3a
npespemeHy oTnnary.

a) YKonuko ce npumMeryje BapujabunHa kamaTtHa cTona Ha peneBaHTHU
W3Hoc 3ajMa, kamaTta, 3aTe3Ha KkamaTta, naylwanHa HakHaga 3a
HennaheHe n3Hoce, HakHaaa 3a ofycTajake of ucnnate u Haknapa
3a npespemeHy oTnnaty obpadyHaBajy ce Ha OCHOBY roAuHe Yy
Tpajaky of 360 aaHa n ctBapHor H6poja AaHa Koju cy npoLunu.

b) Ykonuko ce npumerbyje chukcHa kKamaTHa cTona Ha peneBaHTHU N3HOC
3ajma, kamaTa, 3aTe3Ha kamara, naywanHa HakHaaa 3a HennaheHe
u3Hoce, HakHaga 3a opycrajame op ucnnate u HakHapa 3a
npespemMeHy oTnnaty obpayyHasajy ce Ha OCHOBY roAvHe y Tpajay
oa 360 pnaHa u Meceum y Tpajarwy oa 30 gaHa.

c) [lposnavja Ha HenoeydeHa cpeacTBa obpayyHaBa ce Ha OCHOBY
roguHe y Tpajary og 360 naHa u meceum y Tpajary oa 30 gaHa.
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Hamym docneha. Ykonuko Heko nnahare Koje Tpeba fa byae n3spLueHo
npema OBOM crnopasymy aocnesa Ha AjaH Koju Huje PagHu nad banaka,
3ajmonpumay mopa u3BpWKMTU Takeo nnahawe HapegHor PagHor aaHa
Ganaka. Ykonuko cnegehm Paguu panH GaHaka napa HapegHor
Kanesgapckor meceua, TakBo nnahawe Mopa OWTU  M3BpPLUEHO
nocneawer PagHor gaHa 6aHaka Tekyher kanesgapckor meceua.

bpoj payyHa, epeme ynname. 3ajmonpumay he 6utu ocnobofen
obasesa nnahawa Koje npousnase u3 OBOr crnopasyma YuM ce yTBpau
Aa cy ogrosapajyhu usHocu ynnahenn KfW-y n na cy Ha pacnonaramy
KfW-y 6e3 ukakenx ymarera n3Hoca y eBpuMma, Aa je ynnara ussplueHa
HajkacHuje o 10 catun npenogHe y ®paHkdypTy Ha MajHn, CasesHa
Penybnuka Hemauka, Ha pavyH KfW-a y ®pankgypty Ha MajHu,
CasesHa Penybnuka Hemauka, 6poj IBAN DE 92500204003122301232
(y3 HasHaky patyma pocneha kao popatHe pedepeHue (,Ped.
roguHa/mecew/paH”).

[pomusenompaxueara 3ajmonpumya. 3ajmonpumal, Hema npaso Aa
3axTeBa 3afpXaBare UNu NopasBHaHe U3HOCa UMK HeKa Apyra cnuyHa
npasa y Be3n ca obase3oMm nnahawa npema OBOM crnopasymy, OCUM
YKONMMKO Cy TakBa npasa npu3HaTa KOHAYHOM MpecyaoM WNU HUCy
ocnopeHa of ctpaHe KfW-a.

3ames3Ha kamama. Yxonuko Buno koja parta otnnaTe unu npespemeHe
oTnnate y cknagy ca unaHoMm 5.4 ([lpespemeHa omnnama) osor
cnopasyma o 3ajmy He Byne Ha pacnonarawy KfW-y Ha gaH gocneha,
KfW moxe, 6e3 npeTxoaHor ynosopewa, HannaTuTu 3aTe3Hy kamary 3a
nepuoa Koju nounkwe Ha aatym gocneha M 3aBpwasa ce Ha faaH
n3BpLUera Takee ynnate Ha padvyH KfW-a HaBegeH y unany 6.3 (bpoj
paydyHa, epeme yrnname) oBOr crnopasyma o 3ajMy no crtonu og 200
Ba3Hux noeHa Ha roguwkem HUBOY U3Haa BapujabunHe kamaTtHe ctone
kojy ytepan KW 3a penesaHTHW KamaTHu nepuog y cknagy ca 4naHom
4.1 (BapujabunHa kamamHa cmora) oBor cnopasyma O 3ajMmy. Taksa
3aTe3Ha kamaTta mopa 6utu nnaheHa ogmax Ha npeu 3axtes KfW-a.
YKOnuko ce npunucaHa kamata ogHOCK Ha focnene usHoce no GUKCHO)
KamaTHoj ctonn y cknagy ca 4naHom 4.1 d) (lpomeHa y @ukcHy
KamamHy cmony Ha 3axmes 3ajMonpumMya) 0Bor cnopasyma Ao HUxoBor
poka gocneha, KW moxe 3axteBatu nnahawe 3aTe3He kamaTte of
AaTtyma gocneha go aatyma nnahawa no crtonu og 200 6a3Hux noexa
n3Hag ose rogue PuKCHe kKamaTtHe cTone.
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lNaywanva HakHada. 3a pocnene a HennaheHe uaHoce (y3 W3yseTak
OHWUX paTta oTnnaTte W npeBpemMeHe oTnnarte HaBeAeHux y uynaHy 6.5
(3ame3na kamama) oBor cnopasyma) KW moxe, 6Ges npeTxoaHor
ynosopewa, 3axteBaTu ynnaTy naywanHe HakHage 3a nepvoa oA
Aatyma gocneha go aatyma ynnate, no ctonu og 200 6a3Hux noeHa Ha
rogvwbeMm HWBOy w3Hag BapujabunHe kamaTHe ctone HasegeHwe y
4naHy 4.1 (Kamama) osor cnopasyma. Ykonuko je Bapujabunta kamaTtHa
cTona 3amereHa ®UKCHOM KamaTHOM CTOMNOM Y cKnagy ca ynaHom 4.1
d) (MpomeHa y @ukcHy kamamHy cmony Ha 3axmee 3ajMonpumuya) OBor
cnopasyma o 3ajmy, KfW moxe 3axteBatu nnahawe naylwanHe HakHage
Ha aocnene u3Hoce oA aatyma gocneha go aaryma nnahawa no ctonu
oa 200 6a3HWX noeHa Ha rogULHEM HUBOY W3HAA rOAWLbE DUKCHE
kamaTHe cTtone. Takea 3aTe3Ha kamaTa mopa 6utu nnaheHa oamax Ha
npen saxtes KfW-a. 3ajmonpumau je cnobosaH aa fokaxe ga Huje
HacTana wreTta unu aa je wreta buna mawa oA naylwanHe HakHage.

Canduparse. KW uma npaso Ha cangupare npumrbeHux nnahawa y
ofHOCy Ha nnahawa koja AocneBajy a HUCY U3MUpeHa Npema OBOM
cnopasymy.

ObpayvyHu 00 cmpaHe KfW-a. YKonuko Hema ouurnegHux rpeluaka,
BpeAgHocTu obpadyHaTte og ctpaHe KfW-a n obpayyHu nocnennx nsHoca
oA ctpaHe KfW-a y Bean ca oBuM cnopasymoMm o 3ajMy, npeactasrbajy
prima-facie nokas (Anscheinsbeweis).

MapaHuuja CaBe3He Penybnuke Hemauke

Mpe npee ucnnare, 3a notpaxusara KW-a Ha ocHoBy oBor cnopasyma,
rapaHToBahe Case3Ha Penybnuka Hemauka.

He3akoHuTOCT

Ykonuko, npema 6uno kojoj Baxkehoj jypucamkumjn, NoctTaHe He3akoHWUTO
Aa KW spwm ceoje obasese kako je npeasuiEHO OBUM Cnopasymom,
unu cuHaHcMpa wnu oppxaea 3ajaMm, HakoH wrto KW obasectu
3ajmonpumua

obasesa KfW-a he ce ogmax oTkasatu: u




9.1

9.2

9.3

10.

81

b) 3ajmonpuman he oTtnnatutu 3ajam y uenocTu Ha nocnegwun aAaH
KamaTtHor nepuoga y kome je KW obasectuo 3ajmonpumua wnum,
yKonuko je paHuje, patym koju je KW ytepauno y obasewtery
AoCTaB/bEHOM 3ajMonpuMLy (KOju Huje paHuje oA nocneawer aaHa
Guno kor NnpUMerMBOT 3aKOHOM A03BOSLEHOT NEPUOAA NOYEKa).

Paagn n3beraBara 6uno Kakee cymre, GUNO KakBO OTKasuBame Ha
OCHOBY OBOr cnopasyma O 3ajMy nognexe unady 2.5 (Haknada 3a
odycmajatbe 00 ucnname) v 6uno koja otnnata 3ajma npema OBOM
cnopasymy npeacTaBrba npeBpemMeHy oTnnaty u 6uhe npegmer
oapeabu fedwuHucanumx y unaHy 54 c) (Hakwada 3a npespemeHy
omnnamy) w d) (Jocnenu usrHocu).

TpowkoBu U jaBHe faax6uHe

bes odbumaka unu obycmasa. 3ajmonpumay he u3BpwKMTM cBa nnahawa
no osom cropasymy 6e3 oabutaka Ha uMe nopesa, ApYrUx jaBHWX
AaxBuHa unu apyrux TpoLukosa. Y cnyyajy Aa 3ajmonpuma uma 3aKOHCKY
wnu obasesy Apyre BpcTe Aa W3BPLUM TakaB OABUTaK UMW yMarbere
nnahawa, 3ajmonpumay he ysehatu Takee M3Hoce, KOMUKO je noTpebHo
kako 6u KW npumuo y uenoctu nsHoce koju focnesajy npema oBoM
cnopasymy HakoH ogbuTaka Ha ume nopesa u gaxbuHa.

Tpowkosu. 3ajMonpuMaL} CHOCK CBE TPOLLIKOBE M pacxode HacTane y BE3N
ca ucnnatoM u otnnatoMm 3ajma, nocebHO TpoLUKOBE AO03HAYaBara W
npeHoca (ykrbyvyjyhn 1 nposuamje 3a KOHBEP3Ujy), KO U CBE TPOLLKOBE W
pacxoAe Koju HacTaHy y Be3n ca OApXKaBakeM WNU WU3BPLUEH-EM OBOr
cnopasyma u ca HuM Buno kor nosesaHor AokyMeHTa, Kao 1 cea npasa
KOja U3 Tora NponcTudy.

[Tope3su u dpyze dax6buHe. 3ajmonpuUmal, CHocu cBe nopese U apyre jaBHe
AaxbuHe Hactane BaH CasesaHe Penybnuke Hemauke y Be3n ca
3akibydmBarem v usspliewem oBor cnopasyma. Ykonuko KW yHanpen
nnaTM W3HOC TakBux nopesa wnu paxbuHa, 3ajmonpumay he 6es
OAnarata, ogmax no saxtesy KfW-a ynnatutu nomeHyTu u3Hoc Ha pavyH
KfW-a HasegeH y unaHy 6.3 (Bpoj payyHa, epeme ynname) osor
cnopasyma o 3ajMy Unu Ha apyrv padyH Koju npeunavpa KfW.

MocebHe obaBeze
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Cniposohetse lNpoepama u nocebHe uHghopmayuje. 3ajmonpumat he

NPUNPEMUTU, UMNNIEMEHTMPATH, yNpaerbaTu v ogpxasatu Mporpam y
cknagy ca 4obpuM (OMHAHCHICKUM U TEXHUYKUM Npakcama, y cknagy
Ca EKOJMOLLKUM U coumjanHum cTaHgapavma vy CBUM nojeauHocTmMa
y cknagy ca koHuentom [lporpama [AoroBopeHuM uamehy
3ajmonpumua n KfW-a;

ocurypaTu Aa ce aKTUBHOCTM CEeKTOpa U UHCTUTyUWja Koje ce oaHoce
Ha cnposofere [Mporpama peanusyjy U Aa ce wKUMa KOOpPAMHUPA Y
cknagy ca 4obpum agMUHUCTPATUBHMM NONUTUKaMa U Npoueaypama;

obe3beautn cuHaHcupawe [porpama y UENocT M Ha 3axTes
Aoctasutn KIW-y nokase kojuma ce notephyje Aa Cy TPOLUKOBU KOju
ce He uHaHcupajy u3 3ajma Takohe NoKpUBEHU;

BOOAUTM KhMre W eBUAeHUWje WNKM nNoBepuTU Bohewe Khura u
eBuaeHunja y CBOje WMe, Koje HeABOCMWUCIIEHO npuKasyjy
nMnnemeHTauujy n Hanpeaak lNporpama;

omoryhutu KIW-y n werosum sactynHuumma y 6uno koje speme ysug
y Takee Kibure v eBuaeHLuje 1 CBy Apyry AOKYMeHTauujy o4 3Hauaja
3a cnposofewe U dyHkumoHucare lMNporpama;

Aoctasntn KfW-y cse wuHdopmauuje u nopatke o [Mporpamy wu
HEeroBoM garbem Hanpeaosamwy, ykonvko 1o Kf\W 6yae saxtesao;

OAMax 1 Ha CONCTBEHY UHULMjaTUBY,

(i)  npocneautn KfW-y 6uno koje ynute koje 3ajMonpumal, npumu
oa ctpaHe OECD-a wnu meroBux u4navuua npema T3B.
,Cnopasymy o TpaHcnapeHTHocTM opobpeHnx ODA kpeauTa” u
ycknahusatu oaroBop Ha Takee ynute ca KfW-om: un

(i) obasewrasatn KfW o cBuM okonHocTUMa koje oHemoryhasajy
unu 03burbHO yrpoxasajy cnpoBofjere, YHKUMOHWUCAe WUnn
cepxy lMporpama; v

Aoctasutn KfW-y cee uHdopmaumje BesaHe 3a [porpam koje cy
AoctasrbeHe Cb  wunu A®[-y wuctoBpemeHo kaga ce Te
WHhopMaumje AocTaBrbajy HaBeeHUM UHCTUTYLjama.
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demarsHe uHgopmauuje o cnpoeohewy [pojekma. [eTarbHe
WHopmauumje koje ce ogHoce Ha YnaH 10.1 (Cripoeohetse lMpozpama u
nocebHe uHgpopmayuje) osor cnopasyma aate cy y Mpunory 7 (,,Onuc
Mporpama“). 3ajmonpumal ce obaeesyje aa he cse Bpeme noLTOBaTM
obasese geduHUCaHE Yy Hemy.

Ycknahenocm. 3ajmonpumal ce obasesyje aa he cse Bpeme noLToBaTy
obasese peduHucane y Mpunory 6 (Odpedbe o ycknaheHocmu).

[lpahetbe Mpoepama. 3ajmonpumay n KfW he ce ¢ BpemeHa Ha Bpeme a
Ha 3axTeB OMNO Koje CTpaHe KOHCYNTOBATW U Pa3MEHUTUN MULLIbEHE O
pasBojy [porpama v NOCTUrHYTOM HanpeTKy y CMUCIY UMMNeMeHTauuje
cekTopckux pecopmu. [lpe cBake TakBe KOHCynTauuje U pasmeHe
Muwrbera, 3ajmonpumai, he poctaButv KfW-y Ha pasmatpame u
KOMEeHTape u3BeLlTaj 0 HanpeTky umnnemeHTtauuje Nporpama, OHONWKO
AetarsHo konuko To KW Moxe pasyMHo TpaxuTi.

Panzuparbe pari passu. 3ajmonpumal rapaHTyje v usjasrbyje Aa ce
terose obaBese Mo OCHOBY OBOr criopasymMa O 3ajMy paHrupajy u
W3BpLIaBajy HajMare pari passu ca CBUM ocTanum HeobesbeheHum u
HenoapeheHnm obasesama nnahawa u 3ajmonpumad he obesbeautu oo
HWBOA N03BOLEHON 3aKOHOM Ja je 0BO paHrupare Takofe obesbeheHo
3a ce byayhe HeobesbeheHe u HenoapeheHe obasese nnahawa.

Packua Cnopa3syma

Pasnosu 3a packud. KIW moxe ocTBapuTh npasa AeduvHUcaHa y YnaHy
11.2 (IpasHe nocneduue Hacmakxka ocHosa 3a packud) OBOT Cnopasyma
O 3ajMy yKOMMKO HacTaHe porafaj koju ce cmartpa matepujanHum
pasnorom (Wichtiger Grund). MaTepwjanHum pasnorom he ce nocebHo
cmaTtpatu cnegehe oKonHOCTH:

ykonuko 3ajmonpumall He u3BpLum obase3ay nnahara npema KfW-y no
nocnehy;

ykonuko Aohe Ao Kplewa obasesa npema OBOM CropasyMmy o 3ajmy,
kao 1 6uno kojum npaeHo obaeesyjyhum foaaTHUM yroBopuma y3 oBaj
cnopasyMm o 3ajmy,
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YKONMKO OBaj cnopasym O 3ajMy unu 6uno Koju Heros Aeo npecraHe
na 6ypne obasesyjyhm 3a 3ajmonpumua wnu npectaHe ga ce
npumMmemyje Ha 3ajmonpumMua;

YKONWKO ce wucnoctasn pna cy 6uno koja wu3jaesa, nortepaa,
WHgopMaumja, 3acTynawe UnNu rapaHumja Kkoju cy no muwrberwy KW-
a o[ Kiby4yHOr 3Hauyaja 3a ogobpere u u3BpLeHe 3ajMa HeTauHu,
posoge y 3abnyay nnu HENOTNyHK;

YKONWUKO HacTaHy Apyre BaHpeAHe OKONTHOCTU yCrne[ Kojux ce oanaxse
Wnu cnpevasa n3spLueke obaBesa npema OBOM criopasymy O 3ajMmy;

ykonuko 3ajmonpumai He Gyae y moryhHOCTM Aa gokaxe aga cy
n3Hocu 3ajma ynoTpebrbeHmn y 4OroBoOpeHe CBPXE;

ykonuko 3ajMonpumal obyctasu nnahawa nosepuouuma, unu je
HeconBeHTaH WNW 3ano4yHe nperoBope Cca jeAHUM unu BuULLE
nosepunaua O MOPaTopujyMy, OTNUCY HEW3IMUPEHWUX [yroBama,
oanaraky nnahakwa unu npeknay cepeucuparsa ayra.

lpasHe nocneduye HacmaHka ocHosa 3a packud. YKOMUKO je HacTao
Buno koju og cnyvajeBa HaBeaeHux y unaHy 11.1 (Pa3nosu 3a packud)
oBor cnopasyma, KW moxe ogmax obyctasutv ucnnate npema oBom
cnopasymy O 3ajMy. YKONWKO TakaB Cnyyaj HWje peLueH y poKy of net
AaHa (y cny4ajy 4naxda 11.1 a) oBor cnopasyma) wnv y CBMM OpYrum
cnyyajeBuma HasepeHum y unavy 11.1 (Pasnos3u 3a packud) osor
cnopasyma o 3ajMy y nepuogy koju ogpeau KfW a koju He moxe 6utu
kpahu oa 30 pgana, KW moxe packuHyTu oBaj cnopas3ym O 3ajMmy y
UenuHu unu 61no Koju weros Aeo, LUTO MOXEe MMaTK 3a nocneavuy aa
he werose obasese npema oBoM cnopasymy o 3ajMy npectati u KW
MOXe 3axTeBaTW TPeHyTHy oTnnaty uenor unu aena HeotnnaheHor
“3Hoca 3ajma, 3aje[]Ho ca OCNenom KaMaToM U OCTanMM M3HOCKUMA KOju
ce Ayryly npema oBOoM cnopasymy o 3ajMy. YnaHoeu 6.5 (3amesna
kamama) wn 6.6 ([laywanHa HakHada) OBOr cnopasyma npuUMemyjy ce
mutatis mutandis Ha ybp3aHy HannaTy u3Hoca.

Odwmema. Y cnyyajy Aa oBaj cnopasym o 3ajMy Oyae y LenocTv unu
AENUMUYHO packuHyT, 3ajmonpwuman he nnatutm HakHagy 3a
oflycTajake Of wucnnate y cknagy ca unaHom 2.5 (Hakvada 3a
odycmajatbe 00 ucnname) wivnu HakHagy 3a npeBpemeHy oTnnaty y
CKnagy ca 4naHom 5.4 c) (HakHala 3a npespemeHy omnnamy).
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3acTynate u u3jaBe

3acmynare 3ajmonpumya. MUHUCTap uHaHCUja U NMua Koje OH/OHa
UMeHyje 1 Koja cy oBnawheHa AenoHOBaHMM NOTNUCKMA, Y3 NOTBPAY
MWHWUCTPa, npeacTaerbajy 3ajMonpumua 3a notpebe cnposofexa osor
cnopasyma. Osnawhewe y norneay 3acTynawa cmartpajy ce
nyHoBaXkHWM cee Aok KW He npumun n3apuunTi onosms of npeacTasHuKa
3ajmonpumMua oBnawheHor y TOM TPEeHyYTKY.

Adpece: ObaseluTera Unu nsjase y BE3N Ca OBUM CNopasymMoM Mopajy
OGutn y nucaHoj copmu. OHa ce warky y Buay opurvHana. Cea
obasewTera n UsjaBe Aate y BE3W Ca OBUM CNOpPasyMoM Luarby ce Ha
cnenehe agpece:

3a KfWw: Kfw

Postfach 11 11 41

60046 Frankfurt am Main
Germany

Fax: +49 69 7431-2944

3a 3ajmonpumua: MuHucTapcTBo hrHaHcuja

Knesa Munowa 20, 11000 Beorpapg
Penybnuka Cpbuja
Fax: +381-11-3618-961
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O6jaBrouBae M gocTaBrbatbe MHOpMauuja y Beaum ca Mporpamom

Objaerbusatse uHgpopmayuja y eesu ca Mpozpamom 0d cmpaHe KfW-a.
Y cknapy ca MefyHapogHo npuxBaheHUM Hayenuma kpajie
TPaHCNAapeHTHOCTU U  edUKacHOCTM y pas3BojHOj capagmwu, KW
objasrbyje opabpaHe uHdopmaumie (ykrbyuyjyhn pesyntarte o 3alwTuTy
KUBOTHE CpeAMHE U coumjanHe KaTeropusauuje u npoueHe, Kao u ex post
n3BeluTaje o oueHn) o Mporpamy M HauyMHy HEroBor UHaHCUpara y
TOKY Nperosopa Koju ce Bofe npe noTnucueama cnopasyma, y Toky came
peanusauunje cnopasyma y Be3n ca [lporpamom u y asu HakoH
peanusauuje cnopasyma (y Aaroem TekcTy: ,Yutas nepuon’).

WMHdopmaumje ce peaosHo objaerbyjy Ha Be6 cTpanuum KW passojHe
BaHke (http://transparenz kfw-entwicklungsbank.de/en).

Ob6jaBrouBatbe uHopmaumja (on ctpaHe KfW-a unu oa Tpehux ctpana,
y cknagy ca 4ynadHom 13.3 (Jocmaerpare uHgopmauuja y eesu ca
lpojekmom mpehum cmpaHama u HUx080 objasrbusarse 00 cmpaHe
ucmux) o [Nporpamy v HauyuHy HEroBOr hUHAHCHpaka He YyKibyudyje
HWKaKBYy YroBOPHY AOKYMEHTauujy HUTW oceTrbuBe (DUHAHCWjCKE WUNu
nocnosHe wHdopmaumje o ctpaHama koje yvecTByjy y Mporpamy unu
HEroBoM (huHaHcHUpatby, Kao LTOo cy

WH(PopMauuje 0 MHTEPHUM PUHAHCUCKUM nogaunma;

NOCNOBHe cTpareruje;

WHTEPHW NPaBUNHULN U N3BELUTA)M,

NUYHKU nogaun PU3nYKuUx nuua;

KfW-0B UHTEPHU pejTUHT MHAHCKHCKOT CTaka CTpaHa.
Hocmaervarse uHgopmayuja y eesu ca [lpozpamom mpehum
cmpaHama. KW pocrasrea opabpaHe wHdopmauuje o Mporpamy u
Ha4YUHY HeroBor gmHaHcupara Tokom YuTasor nepuoga cybjektuma

HaBeAeHUM y HacTaBeky, y Uurby obesbefuBarwa TpaHCNapEeHTHOCTU U
ecukacHocTH:
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3aBucHuM apywteuma KfW-a;

CaBesHoj Penybnuunm Hemaukoj M HeHUM HagnexHum Tenuma,
opraHuma, UHCTUTYUUjama, areHuyujama unm cybjektuma;

ApPYrMM opraHusauujama ykrbyyeHum y Hemadky OunatepanHy
pa3BojHy capaaty, nocebHo Deutsche Gesellschaft fur Internationale
Zusammenarbeit (GIZ) GmbH;

MeflyHapoAHUM opraHuW3auujama YKiby4eHUM Yy NPUKyNibame
CTAaTUCTUYKMX MojaTaka W HWUXOBUM  YnaHoBuma, nocebHo
OpraHusaumju 3a ekoHoMcky capagwy U pa3soj (OECD), Mapuckom
knyby v Herosum YnaHosuma (kako 61 ce naderna 6uno kakea cymma,
ykrby4dyjyhu n ydecHuke n nocmartpade lMNapuckor knyba);

Csetckoj 6aHum (CB);

®paHuyckoj areHumju 3a passoj (AD/).

Hocmassbarse uHgpopmayuja y eesu ca lNpozpamom mpehum cmpaHama
u Huxoeo objasrbusarbe 00 cmpaHe ucmux. MNopen rope HaBegdeHor,
CasesHa Penybnuka Hemauka 3axtesa og KfW-a pga pocrasmba
opabpaHe nHopmauuje o lMNporpamy u HEroBOM hUHAHCUpaky TOKOM
Yurasor nepnoaa cneaehum HCTUTYLUMjama koje objasrbyjy aenose KOJu
Cy oA 3Hauvaja 3a ogpeheHy cBpxy:

a)

b)

CasesHoj Penybnuun Hemaukoj 3a notpebe WHuumjatmse
TpaHcnapeHTHOCTU MeflyHapoaHe nomohu
(http://www.bmz.de/de/ministerium/zahlen_fakten/transparenz-fuer-
mehr-Wirksamkeit/Transparenzstrategie/index.html)

Hemaukoj areHumju 3a TproBuHy u uuBectuumje (GTAI) 3a noTpebe
MHopMUcara o] TPXULITY
(http://www.gtai.de/GTAI/Navigation/DE/welcome.html)

OECD-y 3a notpebe usBewTaBatba O (PUHAHCMCKMM TOKOBUMA Y
OKBUpY pa3BojHe capaamwe (http://www.oecd.org/)

Hemaukom uHcTUTYTY 3a oueHy passoja (DEval) 3a notpebe oueHe
CBeyKynHe pasBojHe capagte Hemauke, kako 6u ce obesbeauna
TpaHCnapeHTHOCT U ecukacHocT (https://www.deval.org/en/).
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Hocmasrbare uHgopmayuja y ee3u ca pozpamom dpyaum mpehum
cmpaHama (ykrby4yjyhu vuxoeo objasrbuearse 00 cmpare ucmux). KIW
3afpxasa npaBo Aa npeHece MHpopmaumje (ykbyyyjyhu n 3a notpebe
objaBreuBara) o lNporpamy v HeroBoM uHaHcupary TokoM Yutasor
nepuoda ApyruMm Tpehum cTpaHama y uurby 3aliTute NermTUMHOr
WHTepeca.

KW He npeHocu wHdopmauwje apyrum Tpehum cTpaHama ako je
nerntumaH uHTepec 3ajmonpumua aa ce uHdopmauuvje He npeHoce
Aarbe BaxHuju oa uHTepeca KfW-a pga Te wHdpopmaumje npeHece.
NlerntumHu nHTepec 3ajmonpumua ce noce6HO OAHOCK Ha NOBEPILUBOCT
oceTrbMBuX nopartaka us ynanva 13.1 (Objasrbusarse uHghopmauyuje y
ee3u ca [Mpoepamom 00 cmpane KfW-a), koje ce He objaBrbyjy.

MNopen Tora, KW wuma npaBo ga npeHocu wuHdopmauwuje Tpehum
CTpaHama yKONWKO je TO HeONXOAHO 360r 3aKOHCKUX UNKU perynaTopHux
3axTeBa UNuU Kako bu ce gokasana wnu GpaHuna noTpaxusaka Wnu
Apyra 3akoHcka npasa Ha Cyay Wiv 1 ynpaBHOM NOCTYKY.

OnuwrTe ogpenbe

PaodHu 0aH baHaka.

»PagHn nan GaHaka” osHauaBa cBaku JaH (ocuMm cyboTe n Heperbe)
kapa cy nocnosHe 6aHke y ®paHkdypTy Ha MajHu, CaseaHa Penybnuka
Hemauka otBopeHe pagu obasrbara onwTUX NOCNoBa; NoJ YCNnoBoM Aa
3a notpebe aecdmHucara 6uno kor gatyma otnnate u [latyma nnahawa
y B€3K ca 3ajMoM npeasuheHnm y cknagy ca oBUM CopasymoMm O 3ajmy
v 3a opgpehuBare Buno Kor gatyma 3a ucnnaty unu gpyra nnahawa y
cKnagy ca TUM, Taj AaH mopa gogatHo butn TAPTET paH.

»TAPFET pan” osHavyaBa faH kaga je TpaHCEBPONCKM ayToOMaTCKu
CUCTEeM eKcnpecHor TpaHcgepa 6pyTo nnahawa y peanHoM BpemeHy
(TAPTET) oTtBopeH 3a nnahamwe.

Mecmo usspwersa. Mecto wu3Bpwera cBux obaBesa No OBOM
cnopasymy o 3ajMy je ®paHkdypt Ha Majuu, CasesHa Penybnuka
Hemauka.
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Heesaxehe odpedbe u npasHuHe. Ykonuko 6uno koja oapenba osor
cnopasyma o 3ajMy jecTe unu noctaHe Hesaxeha, Unu ykonuko nocrtoju
npasHuHa y buno kojoj ogpeabw osor cnopasyma o 3ajMmy, To Hehe nmatu
yTuuaja Ha npaeHy BarbaHoOCT ocTanux oapeabwu cnopasyma o 3ajmy.
CrtpaHe oBor cnopasyma he 3ameHnTu cse HeBaxehe ogpenbe npasHoO
Baxehum opgpenbama koje cy Hajbnuke ayxy v cBpcu HeBaxehux
oapendbu. CtpaHe he nonyHTW cBaky npasHuHy y ogpeabama npaBHO
BarbaHuM ogpeabdama koje cy Hajbnwxe Ayxy U CBPCU OBOr cnopasyma.

[lucaHu obnuk. W3meHe u ponyHe oBor cnopasyma Mopajy tutu vy
nucaHom obnuky. CtpaHe Mmopajy y nucaHoMm obnuky Aa HajaBe cBako
oAcTynawe y 0QHOCY Ha OBaj 3aXTeB.

Yemynarme. 3ajmonpumMal He MoXe Aia YCTYNU Unu NpeHece, 3anoxu unu
cTaBu nop xunoteky BMNo koje noTpaxueawe M3 OBOr crnopasyma o
3ajmy.

MepodasHo npaso. 3a oBaj cnopa3ym O 3ajMy MEpPOAABHMW Cy 3aKOHW
CasesHe Penybnuke Hemauke.

Pok 3acmapesarba. CBa notpaxuawa KfW-a npema oBomM cnopasymy
UCTUYY HaKOH NeT roavHa Of Kpaja roavHe Yy Kojoj je HacTtano
notpaxwvsawe U y kojoj KW noctaHe cBectaH OKONMHOCTM y Kojuma je
TakBo NoTpakuBakwe HacTano, unu ux je morao 6utn ceecTaH ga Huje
Buno kpajie Henaxmwe.

Odpuuyare 00 umyHumema. AKO U y Mepu y Kojoj 3ajMonpuma; Moxe
TpeHyTHO unu y byayhHoctn y Buno kojoj jypucaukumjm TpaxxuTn 3a cedbe
NN 3a CBOJy UMOBUHY UMYHUTET oA Tyxbe, usBpliewa, 3anneHe unu
ApYyror NpasBHOr NOCTyNKa M y Mepu y KOjoj y BUno kojoj jypucaukumnjm
TakaB WMyHUTET Moxe npubasButn 3a cebe unum CBOjy WMOBWHY,
3ajmonpumal ce 0BUM HEONO3UBO oApUYe TaKBOI UMyHUTETA Y norneay
obaBesa npema 0BOM cropasyMy O 3ajMy W y BE3W C UM, Y MEPU Y KOjOj
TO [03BOSbaBajy 3akoHu y Toj jypucavkumjn. OBO ogpuuake of
UMyHUTETa ce Hehe OHOCUTU Ha UMOBMHY (i) Koja ce KOPUCTU Y OKBUPY
AUNMOMATCKUX, KOH3YNapHUX U cneuunjanHux MUcuja, Kao U Mucuja npu
meflyHapoaHum opraHusauujama unu meflyHapoaHuM koHdepeHuujama
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Apxase 3ajmonpumua; unu (ii) BojHOr kapakTepa Mnu noa KOHTPONOM
BOjHMX OpraHa.

14.9 [paBHu cnopoBMu.

a) Apbumpaxa. CBe cnopoBe HacTane Ha OCHOBY WM y BE3W ca OBUM
cnopasymoM O 3ajmy pelwiasahe UCKIbYYUBO U KOHAYHO apbuTpaXkHK
cya. Y Tom cnyyajy, npumersyjy ce cnegehe ogpenbe:

()  ApbutpaxHu cyn he ce cactojatn oa jegHor unu Tpu apbutpa
koju he BUTM umMeHoBaHWM 1 nocTynaTtu y cknaay ca lMpasunuma
apbutpaxe MefynapoaHe TproBuHcke komope (MTK) koja Baxe

y TOM TPEHYTKy.

(i)  Apbutpaxnu noctynak he ce soauTtn y ®pankdypTy Ha MajHu.
MocTtynak he ce BOAWTU HA EHINECKOM je3WK.

14.10 Cmynatbe Ha cHazy. Ca usyseTkom ynaHa 14.10, ogaj criopasym o 3ajmy
Hehe cTynuTK Ha cHary cee fok:

a) Cnopa3sym o 3ajmy He 6yae noTBpheH oa cTpaHe HapoaHe ckynwiTuHe
Penybnuke Cpbuje; n

b) 3ajmonpumau He poctasu KfW-y nucany notepay, 6e3 ognarawa
HakoH patudukaumje, aa je Cnopasym o 3ajMy NponuUcHO NoTBpHEH u
objaerbeH npema Baxxehem 3akoHy.

Ykonuko Cnopasym o0 3ajMy Huje CTYNUO Ha CHary y poKy oA AsaHaecT
Meceuu o AaHa Kafa je nocnefwa ctpaHa notnucana oBaj cnopasym o
3ajmy, KW moxe pa ce, oa paHa Koju cneaM HaKOH WCTeka
ABaHaecTOMeceyvyHor nepvoga of AaHa noTnucuBawa, jeaHOCTpaHo
NnoBy4e 13 OBOr cropasyma o 3ajMy ¥ TUMe packvHe HEeroBo NPOBM30PHO
HeaejcTBo Tako wro he nocnatu nucaHo obasewTewe 3ajMonpumuy. Y
Tom cnyudajy, 3ajmonpumau he nnatutv HakHagy 3a opycTajawe of
ucnnate y cknagy ca unaHom 2.5 (HakHada 3a odycmajarbe 00
ucrnname).
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14.11  UHgopmayuje eesarHe 3a ynax 14.10. KW he 3ajmonpumuy nocnatu
NUCMO y (DOpPMU U cCagpXuHe cnudHe nucmy aaTtom y Mpunory 4 osor
cnopasyma o 3ajmy.
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CauuntbeHo y 4 (4eTnpu) opUrMHanHa NnpuMepKa Ha eHrneckoM je3uky.

Y ®pankdypTy, 30.06.2023 y beorpagy, 30.06.2023

3a KfW 3a Peny6bnuky Cpbujy

Wme u npeaunme: Pablo Obrador Alvarez Wme u npesume: CuHuwa Manwu
dyHkumja: PykoBoaunay Ogersera ®yHkuuja: Notnpeaceaxuk Bnage un

MwuHucTap cuHaHcuja

Wme v npeanme: HARTMANN

PyHkumja: dupekrop y KIW-y

Mpunor 1 — ObaeewTewe 0 ucnnatu

Mpunor 2 — O6pasal npaBHOT MUWbewa MuHUCTapcTBa npasae Penybnuke
Cpbuje

Mpunor 3 — MNMucmo notepae KfW-a o rapaHumju Bnage Hemauke
Mpwunor 4 — MHdopmaumje koje ce oaHoce Ha ynaH 14.10
Mpunor 5 — O6pasay 3axTeBa 3a NPOMEHyY kamaTe

Mpwunor 6 — Oapenbe o ycknaheHocTw

Mpunor 7 — Onuc MNMporpama

Mpunor 8 — MaTpuua nonuTuka u peaynrtarta

Mpunor 9 — lepuHuumje BapujabunHe ctone




Mpwunor 1
ObasewTerwe o0 ucnnaTtu

[Memopanaym 3ajmonpumual

3a: Kfw

Department: BKe7
Palmengartenstralle 5-9
60325 Frankfurt am Main
CasesHa Penybnuka Hemauka

3axTeB 3a ucnnarty 6p. ....

Mpeamer: Cnopa3sym o 3ajmy 6p. .... o4 AaTtyma Yy U3Hocy o
EYP

MNosueBamo ce Ha unaH 2 rope HasegeHor Cnopasyma O 3ajMy (Kako je y Hemy
AedVHUCaHO) U OBUM NyTEM Heono3vBeo M Be3ycnoBHO 3axTeBamo Aa ce ucnnartw
n3Hoc 3ajma og EYP ... (peuuma: ... eBpa) Ha Haw cneaehu padyH,

BpeaHocT [datym]:

3a notpebe ucnnare:

Kpajisu KOPUCHUK: SWIFT norse 59 (MT 103) / norbe 58 (MT202)

Kpajton kopuchHuk IBAN / 6poj
aJvyHa:

Mme Ganke kopn koje ce Bogu | SWIFT norse 57

pauyH:

BIC kop 6aHke koA koje ce Boau

paYyH:

IBAN / 6poj padyHa GaHke kop

Koje ce BOAW payyH Koa

MocpeaHunyke BaHke

Mme MocpenHnyke 6aHke: SWIFT nore 56

HopatHo (ykonuko ce baHka KopucHuUKa He

Hanasu y 3emrbu ganyme nnahama,

nompebHo je Hasecmu ume u BIC kod

KopecrioHoeHmcke baHke y 3eMrbu)

BIC lNMocpeaHuyke 6aHke:
PedepeHua:

Osum noTephyjeMo Aa Cy CBM yCnoBW UCNnaTe HaABEAEHW Y YnaHy 2, yKrbyqyjyhu
ycnose n3 unawxa 2.3 h) rope nomeHytor Cnopasyma o 3ajMy UCNYHEHW.

Osum notephyjemo Aa je rope nomeHyTn Cnopasym O 3ajMy U Jarbe Ha cHasu 1 aa
y Be3an ca CnopasymMoM O 3ajMy He NOCTOjU HWjedaH pasnor 3a packua HWUTK
NOTEHUMWjanHn pasnor 3a packug (CBaku oHaKo kKako je aeduHucaro y Cnopasymy).




Wme v npesnme:
DyHKumja:
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Mpwnor 2
O6pasay MpasHor MuwbEHa

MuHucTapcTea npasae
Peny6nuke Cpbuje

[MemopaHOym usdasaoya NpasHoz Muwbetbal

(patym)

KfwW

Palmengartenstrasse 5 - 9
Postfach 11 11 41
D-60325 Frankfurt am Main

CasesHa Penybnuka Hemauka

Cnopa3sym o 3ajmy o cknonsseH namehy KfW-a u
[ ] (y Aarbem TekcTy: ,,3ajMonpumau”) Ha U3HOC KOjU
He npena3u ykynHo EYP ___.000.000,--.

MowToBaHu,

Ja cam [Munuctap npasae] [npaBHu caBeTHUK] [Wwed npasHor cektopa y
(Hasedume muHucmapcmeo unu dpyau opzaH)] Penybnuke
Cpbuje. ¥ Tom cBojcTBy HacTynam y Bean ca CnopasyMom o 3ajMy, oa AaTyma

(y Aarsem Tekcty: ,Cnopa3sym o 3ajmy”), caynweHum mamehy 3ajmonpumua
W Bac, a 4uju je npeamert 3ajam koju Tpeba aa onobpute 3ajMonpumLy, Y YKyNHOM
N3HOCY Koju He npenasu EYP _ .000.000,--.




1.
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[NpernegaHa aokymeHTauuja

lNpernepao/na cam:

1.1

ayTeHTUYHW noTnucaxu opuruHan Cnopasyma o 3ajmy;

1.2 ycrtaBHa gokymeHTa 3ajMonpumua, a nocebHo:

(a) Ycras Penybnuke Cpbuje oa , NponucHo objaBrbeH y
, bp. ; ETP: , Ca M3aMeHama n gonyHama;

(b) 3akoH(e) ©Op. on , nponucHo ob6jaBrbeHe y
, bp. , CTp. , Ca uameHama n gonyHama [oede

Hagedume eeeHmMyasnHe 3aKoHe Koju ce 00Hoce Ha 3adyxueare 00
cmpaHe Penybnuke Cpbuje, (Hnp. 6yuemcke 3akoHe)]; n

(c) [Hasedume dpyea dokymeHma, Hnp. ypedbe
unu oodnyke enaduHux unu aémMuHucmpamueHux mena Cpbuje koja ce
O0HOCe Ha 3aK/byyuearse cropasyma o 3ajMy 00 cmpaHe Cpbuje
yonwme unu Ha 3akibyqusatbe ogoz Criopasyma o 3ajmy].

W [pyre 3akoHe, nponuce, noTBpAe, €BWAeHUWje, perucTpauvje u
AOKYMEHTaLuWjy KOjy je No MOM MULIbewy OUno HeonxoaHo nperneaaTw.
Mopea Tora, cnposeo/na cam UcTpaxwBatba Koja je No MOM MULLIbeHY 61no
HEONXOAHO M NOXEeSbHO CNPOBECTU Paau AaBaka OBOI MULLIbEH-A.

Muwserwe

3a noTtpebe 4naHa Cnopasyma o 3ajMy, MULLIbEHE CaM [a NpemMa 3akoHMMa
Penybnuke Cpbuje koju cy Ha CHa3u Ha OBaj AaTyM:

2.1

Mpema 4nany YcTtaBa/vnaHy 3aKkoHa o
[lynecute ogrosapajyhe] 3ajmonpumal uma npaeo ga 3akrbyun Cnopasym o
3ajMy W npegyseo je CBe HEONnxoAHe aKTUBHOCTM Kako 6w onobpuo
noTnnucuBawe, ypyyewe u u3spewe Cnopasyma o 3ajMy, nocebHo Ha
OCHOBY:

(a) 3akoHa 6p. oA HapogHe ckynwTtuHe
Penybnuke Cpbuje kojum ce notephyje Cnopasym o 3ajmy / ogobpasa
noTnucuBake, ypyydewe u usspwere Cnopasyma o 3ajMy og crtpaHe

3ajmonpumua / [yHecume odzosapajyhe];
(b) Opnyke(a) 6p. oA Bnape / [lp>xaBHor caseTa
3a 3ajmose / [yHecume odzoeapajyhe

BnaduHo unu admuHucmpamusHo mesno Cpbuje];

(c) [yHecuTe Hasuse apyrux pesonyumja, oanyka uta.].




2.2 T[-hall-gnH. (n M-ha./l-guH.

) Jje (cy) nponucHo osnawheH o4 cTpaHe
[[mj. no 3aKkoHy o He2080M rmonoxajy (kao
MUHucmap /  Kao ), no odnyuyu Bnade
no nyHomohjy 00 cmpaHe od
, UmO.] na noTnuwe camocTanHo / 3ajeaHn4ku Cnopasym o 3ajMy
y ume 3ajmonpumua. Cnopasym o 3ajMy notnucaH og ctpaHe [-guH/l-Ha.
(v M-guu/T-hHa. ) je NponUcHO
3aKkrbyyeH y ume 3ajmonpumua v npeacTasrba npasHo obasesyjyhe obasese
3ajMonpuMua 4Yuje Heucnywasawe noanexe nNpPUMEHW 3aKkoHa npoTUB
3ajmonpumua y cknagy ca ycnosuma Cnopa3syma o 3ajmy.

[Onunja 1 3a Operbak 2.3, KOPUCTM Ce ako Nopea AOKYMEHaTa HaBEeAEeHUX Y
Operbky 2.1 1 2.2 onpehexa cnyxbeHa osnawheta uta. mopajy 6uTn gobujeHa y
cknagy ca 3akoHuma Penybnuke Cpbuje:]

2.3 3a 3akrbyuuBare 1 n3spluewe Cnopasyma o 3ajMy of cTpaHe 3ajMonpumua
(ykrbyuyjyhn, anu He orpaHunyaBsajyhu ce Ha obesbefusare u npeHoc KIW-y
CBUX M3HOCa Aocnenux y cknagy ca Cnopasymom o 3ajMy y Banytama Koje cy
tbuMe npeasuheHe), npubasrbeHa cy cnegeha 3BaHu4YHa opobpersa,
oBnawhewa, nuueHue, peructpauuje Wwunu carnacHocTW, Koju cy
NpaBOCHAXHW U NPOM3BOAE NPABHO AEjCTBO:

(a) Opobpemwe [UeHnTpanHa GaHka / HapopgHa
6aHka / ], oA , Bp. :
(b) CarnacHoct [Munucrtap / MwuHucTapcTBo
], on Op.
(c) [yvemu Opyza 3s8aHu4yHa oenawhemsa,

doseone u/unu caznacHocmuj.

Hucy notpebHe gpyre 3BaHW4He carmacHOCTW, fO3BONE, perucTpauuje n/mnu
oaobpera ApXKaBHUX UHCTUTYUMja Unu areHuuja (ykrbydyjyhu LlenTtpanny /
HapoaHy b6aHky Penybnuke Cpbuje) unu cyna y Besu ca 3akibyuymBamem u
n3spwerem Cnopasyma o 3ajMmy og ctpaHe 3ajmonpumua (ykrbydyjyhu anm
He orpaHuyaeajyhum ce Ha gobujae u npeHoc KfW-y cBux usHoca koju
Aocnesajy y yTephieHum Banytama, kako je HaBefeHo y Cnopasymy o 3ajmy) u
BanugHowhy n npumewunsolwhy obasesa 3ajMonpumua npema Cnopasymy o
3ajmy.

[Onyuja 2 3a Oderbak 2.3, kopucmu ce ako noped 0okymeHama HaseldeHux y
Oderbky 2.1 and 2.2 odpeheHa cnyxbeHa osnawhera umd. He mopajy 6umu
dobujeHa y cknady ca 3akoHuMa Penybnuke Cpbuje:]

2.3 Hwucy noTpebHe HWKakBe 3BaHWYHE CcarnacHoOCTW, A03BOMe, perucTpauuje
wwnu opoOperwsa ApXKaBHUX WHCTUTYUMja WMNWM  areHunja  (YKibyuyjyhu
LleHtpanHy / HapogHy 6aHky Penybnuke Cpbuje) wnm cyna y Besun ca
3aKrbyymBamwem 1 usspuwerem Cnopasyma o 3ajMy oa ctpaHe 3ajmonpumua
(ykrbydyjyhu anu He orpanuyasajyhu ce Ha obesbehusame u npeHoc KfW-y
CBUX U3HOCa Koju docnesajy y yTBpfleHUM BanyTama, Kako je HaBedeHo Yy
Cnopasymy o 3ajmy) u BanuaHowhy n npumersusoLwhy obasesa 3ajmonpumua
npema Cnopasymy o 3ajmy.
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2.5

2.6

2.7

2.8

2.9

Y Be3an ca npasocHaxHowhy unn cnposohewem Cnopasyma o 3ajmy Huje
noTpebHo nnahawe BUNo KakBUx TaKCU UNKU CANYHUX HAMeTa.

W3bop 3akoHa CasesHe Penybnuke Hemauke koju je mepoaasaH 3a Cnopasym
0 3ajMy 1 NpucTynarwe apbuTtpaxu y cknagy ca 4naHom Cnopasyma o
3ajmy cy Baxehu n obasesyjyhu. ApbutpaxHe ognyke npotus 3ajmonpumua
ce npusHajy u npumetrsuse cy y Penybnuum Cpbuju y cknagy ca cneaehum
npasuvnuma: [yHecume eaxehu cnopa3ym (ako
nocmoju), Hp. HoyjopwKy koHeeHuujy uz 1958. 2o00uHe uw/unu OcCHOBHE
NPpUHYUne y ee3u ca npusHasawem U uzspuiasarb-em apbumpaxHux oosyka y
Cpbuju].

Cynosu Penybnuke Cpbuje umajy cnobony aa npecyay AoHecy y BanyTu unu
Banytama HasegeHum y Cnopasymy o 3ajmy.

3agyxuBare 3ajmonpumua y cknagy ca Cnopasymom o 3ajMy wn
3aKrbyyuBate u ussplwere Cnopasyma o 3ajMy of cTtpaHe 3ajMonpumua
npeacTaBrbajy NpuBaTHE W KOMEpUMWjanHe paare, a He ApXaBHe UNu jaBHe
nocnose. Hu 3ajmonpumau HUTK BUNO KOjU €0 HEroBE MMOBUHE (Y3 n3y3eTak
WMOBUHE Ha KOjy Ce He OAHOCK 0ApULIake Of UMyHUTETA y cKnagy ca YnaHoM
14.8 Cnopasyma o 3ajmy) Hemajy npaBo Ha UMyHWUTET oa apbuTpaxe, Cyackor
NOCTynKa, U3BpLIeH:a, 3anneHe Unn Apyrux NpasHUX parsu.

Y cknagy ca [Hasedume cnopa3syme
unu 3aKoHe u nporuce Koju ce npumersyjy] 3ajmonpumiy Hehe 6utu notpebHo
Aa BpLUK BUNo KaKBo ymamewe unu oabutak og Guno kor nnahawa koje je
3ajmonpumal y obasesn fa usspLum npema Crnopasymy o 3ajMy 1 yKONuko 6u
TaKBO yMatete unu oabutak HakHagHo 6uno HameTHyTo npumenmeahe ce
oapenbe ynaHa Cnopasyma o 3ajmy npema kojuma ce og 3ajmonpumua
3axTeBa Aa y cknagy ca TUM ynaHom obewwteTtun KIW.

KfW Huje u He moxe ce cmaTpaTv pe3naeHTOM, HUTK aa uma Bopasak Unu
ceauwTe, nocnyje HUTW noanexe onopeavBawy y Penybnuum Cpbuju
UCKIbYY4MBO Ha OCHOBY 3akibyyuBara, cnposofjewa unu usspliera
Cnopasyma o 3ajMy. Huje HeonxogHo HuUTU npenopyurbuBo ga KW uma
Aossony, Aa byae osnawheH Unv Aa Ha HEKU APYrv HauWMH OcTBapyje NpaBo
Aa nocnyje wnu ga WMeHyje CBoje 3acTynHUKe WU NpeacTaBHUKE Y
Penybnuum Cpbuju.

Ha ocHoBy rope usHetor, obasese 3ajmonpumua no Cnopasymy o 3ajmy cy
AVpeKTHe 1 BesycrnosHe, NpaBocHaxHe U obaeesyjyhe 3a 3ajmonpumua 1 mMory ce
NpumerbnBaTh Ha 3ajMonpuMuUa y CKnafdy ca ycroBuMma OBOT Criopasyma o 3ajMmy.
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OBo npaBHO MULLIbEH-E Ce OorpaHnyaBa Ha 3akoHe Penybnuke Cpbuje.

(MecrTo) | (datym)

[Momnuc]
WUme un npesunme:

Mpunosu:

Hanomena: Mpunoxure oBepeHe konuje AOKyMeHaTa M 3aKOHCKMX oapen6u
HaBeAeHUX Yy ropwem Tekcty (uMmajyhu y Buay obuman YcrtaB M 3akoHe
Penybnuke Cp6wuje, konuje peneBaHTHUX oapeabu 6u Gune AOBOMLHE) M
AoctaBute KfW-y oBepeHun npeBoA Ha eHrNMecKn UM HeMayKku je3nk cBakor oA,
rope HaBeAeHWX AOKyMeHaTa YKOSIMKO TakaB AOKyMeHT Beh Huje oGjaBrbeH Ha
€HrNeCKOM MW HEeMa4KOM je3UKYy Kao 3BaHM4YHUM je3uuuma u ykonuko Kfw
HUje HaBeo Aa je HeKWU APYIrK je3UK NPUXBATILUB.
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Mpwunor 3

Mucmo notepae KfW-a y Beau ca
"apaHuujom Hemauke Bnape

PuHaHcujcka capagta uamehy Penybnuke Cpbuje n CasesHe Peny6nuke Hemauke
Mporpam:

MapaHuwja CasesHe Penybnuke Hemauke 3a 3ajam

MowToBaHu,

Osum notephyjemo aa cMo gobunm Mapaxumjy CasesHe Penybnuke Hemauke 3a
3ajam, kao wro je npeasuheHo y Cnopasymy o 3ajmy of 3a
Mporpam:

C nowToBamwem,

Kfw




Mpunor 4
Mudopmaumje y Besu
ca 4ynaHom 14.10

[YHemu adpecy M®]

®uHaHcwjcka capagha namehy Penybnuke Cpbuje n Casesne Penybnuke Hemayke
Cnopasym o 3ajmy (6p. 30583) y usHocy op 105 munuoHa espa namehy KfW-a un

Penybnuke Cpbuje 3a MNporpam: “ " (BMZ-6p.
), noTnucaH 2023. ropuHe (y narbem Tekcty: ,Cnopasym o

3ajmy’)

MowToBaHw,

Mosnsamo ce Ha Cnopa3sym o 3ajMy 1 Ball 3axTeB ga aobujete notepay oa KfW-a
y BE€3K ca cTynaweM Ha cHary Cnopasyma o 3ajmy.

OBum nyTem >xenumo Aa NOTBPAWMO NpujeM Balle NoTBpAe O patudukaumju oa
y cknagy ca ynaHom 14.10 b) Cnopasyma o 3ajmy.

MNpema Hawem casHatby, UCMyHEHU Cy YyCroBM 3a cTynawe Ha cHary Cnopasyma
HaBeaeHu y 4naHy 14.10 Cnopasyma o 3ajmy

Ha ocHoBy rope HaBepeHor, nnahare MNpoBusuje 3a opraHusoBare nocna Aocnesa
W NNaTuBo je Ha aaH [yHemu damym].

MNoTBpAa je AaTa Ha AaTym HeHor noTnucuMBama W rope Hasefe wsjase Hehe
npeacTaBrbaT NPaBHO MULLIBLEHE HUTW MNPaBHU CaBET Yy BE3N Ca HEMaudkum
3aKOHOM HWTW Buno KojuM apyrum BaxehuM 3aKOHOM U He orpaHuyaBajy HUTU
3ametbyjy UCNyHEHE 3axTeBa 3a UCNnaTy Kako je HaBegeHo y Cnopasymy o 3ajmy.

C nowToBawewm,
Kfw
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Mpunor 5

O6pasay 3axTesa 3a
NPOMeEHy Kamare

Kfw

Postfach 11 11 41

60046 Frankfurt am Main
CaBesHa Penybnvka Hemauka

3axTeB 3a NPOMeHy KamaTHe cTone

KpaTtak onuc MNporpama:
Hatym Cnopasyma o 3ajmy:
M3Hoc 3ajma:

Y cknagy ca YnaHom 4.1 d) i) (Obasewmerbe KfW-a) Cnopasyma o 3ajmy, Tpaxumo
NPOMEHy KamaTHe cTone Koja ce Mnpumekbyje Ha rope Haeegenw 3ajam u3
BapwjabunHe kamatHe ctone y ®uKCHy kamaTHy ctony oa [laTyma crynawa Ha
cHary , wro je [atym nnahawa y cknagy ca 4naHom 4.3
(damymu nnaharsa) Cnopasyma o 3ajmy.

¥

(MecTo) (datym)




Mpunor 6
Oppenbe o ycknaheHocTu

1. AOE®UHULWJIE

MpuHypa: je yrpoxasare UnNu HaHOLWEHE LUTETE UMK NPETHE YrpoXaBakeMm Unu
HaHOLWeHEeM LTeTe, AUPEKTHO UNWU UHAWPEKTHO, HEKOj CTPaHWU WNW UMOBUHU Te
CTpaHe y Uuurby HenpuknaaHor yTuuaja Ha HeHo nocTynare.

TajHo poroBapawe: je aoroBop u3melly ABe unu BUWeE cTpaHa kako 6u ce
OCTBapMO HEKNW HenpuknagHu uwrb, yKbyyyjyhu u HenpuknagHo yTuuamwe Ha
nocTtynawe gpyre cTpaHe.

Moamuhueawe: npeactasrba obehawe, Hyhiewe, aaBawe, MHCUCTUPaHse,
npumarse, npuxeaTawe WNKU Tpaxewe, Ouno AWPEKTHO WU WMHAWPEKTHO,
npoTuenpasHor nnahawa unu HenpumepeHe KOpUCT BUNO Koje Npupoae NuLYy Unwu
Ofi CTpaHe nuua, ¢ HamepoMm yTuuakwa Ha pagwe 6uno kor nuua unu Hasohewa
Buno kor nuua aa ce cy3apxu of YnkEHA.

O6maruBare: npeactaB/ba CBAKO UWHEHE UMW HEYUHEHe, yKbydyjyhn u
norpeLuHe TBpAH€e KOjuMa ce CBECHO WMWU HECBECHO BPLUM oBmaHa, Unu ce YMHW
nokywiaj obmarusara nuua kako 6u ce ctekna duHaHcujcka KopucT unu usberna
Heka obaBesa.

OncTpykumja: (i) HamepHo yHUWTaBawe, dancudukoBame, Merame WK
CKpuBawe [A0Ka3HOr MaTtepujana 3a wucTpary WNU [JaBawe naxHux u3jasa
UCTPaXXHUM OpraHnMa ca HamepoMm omeTawa WucTpare of CTpPaHe WCTPaKHUX
opraHa o HaBoguma y Be3u ca uctparom Noamuhusara, Obmarusatsa, MpuHyae
unu TajHor goroBapata, Unu NpeTe, y3HemMupaBake Unu 3actpalunsarwe 6uno
KOr nuua kako bu ce cnpeynno y oTkpuBamy casHama 0 YueHuLama Koje cy butHe
3a uctpary unu Bofjewe uctpare; unu (i) NoCTynak Koju 3a uurib UMa OMeTame
npuctyna KfW-y yrosopHo gecduHucasum mHgpopmMaumjama y Be3m ca 3BaHUHHOM
uctparom Hasoga o [logmuhueawy, O6mawuBamwy, [puHyam wunu TajHom
Aorosapatmy.

Nuue: ceako dusnuko nuue, npaeHK cybjekaT, napTHepPCTBA UNK yapyxera bes
CBOjCTBa NpaBHoOr nuua.

Pagwe noanoxHe caHkuuoHucawy: csako [Moamuhusarwe, OBmarbuBatbe,
MNpuHyna, TajHo porosapawe unu OncTpykuuja (kao WTo je AedWUHUCAHO OBUM
Crnopasymom o 3ajMy), koje (i) je NPOTUB3AKOHWTO Npema HeMaykum Unu apyrum
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NPUMeHUBUM 3aKOHMMA, U (ii) Ma unu By Morno umaTn mMaTepwjanHe npasHe unu
penyTauyvMoHe nocrneavue Ha oBaj cnopasym cknonsbeH uamely 3ajmonpumua u
KfW-a unu Ha werosy umnnemeHTauumjy.

CaHkumje: 3aKoHM U NPONUCKU O EKOHOMCKUM, (DUHAHCUjCKUM WNW TPrOBUHCKUM
caHkuujama, embapro unu pecTpukTMBHE Mepe koje AoHOcM U cnposoau OpraH
HaanexaH 3a caHkuuje.

OpraH HagnexaH 3a caHKUMje: CBaku OpraH HaanexaH 3a caHkuuje CaseTa
besbeaHoctn YjeauweHux Haumja, EBponcke yHuje u CasesHe Penybnuke
Hemauke.

Nucra cankuwja: csaka nucta oapehenux nuua, rpyna unu cybjekaTta Koju cy
npeameT CaHkuuja, kojy uanaje OpraH 3agyeH 3a caHkuuje.

2. OBABE3E MHO®OPMUCAHA
3ajmonpumay he

a) ©0esopnararwa n Ha 3axTeB CTaBUTU Ha pacnonarawe KAW-y cee peneBaHTHe
WHopmMaumje o ,No3HaBaky CTpaHKe" UMM cnudHe uHdopmaumje o
3ajmonpumuy, koje KW moxe TpaxuTu;

b) ©es oanarawa u Ha 3axTeB fgocTtasutu KIW-y cBe nHdopmaumje n fokymeHTa
Be3aHe 3a [lporpam 3ajmonpumua ¥ HeroBux (noa)ussofava m Apyrux
nosesaHux cTtpaHa koje KMV Tpaxmn kako 6u ucnyHmo cBojy obasesy
cnpevaBawa cBake Pagwe Kkoja je nmoanoxHa caHkuujama, npakwa HoBUA
nnu cmHaHcupara Tepopuama, kao U cTanHor npahewa NocnoBHOr oAHoca
ca 3ajMonpumueM, LUTO je HEONXOAHO Y OBY CBPXY;

c) ©6es ognarawa u No concTBeHoM Haxofewy, obasecTut KW, yum noctaHe
CBeCTaH Unu nocyMka y noctojake Pagmwe koja nognexe caHkuujama, npama
HOBLa u/unu puHaHcuparba Tepopuama y Besu ca MNporpamom;

d) Apocrasutn KfW-y cee nHcopmaumje n unssewrTaje o Mporpamy v HeroBom
HanpeTky koje KfW moxe Tpaxutu 3a notpebe osor Mpunora; n

e) omoryhutn y 6uno kom TpeHytky KMW-y u weroeum sactynHuuuma ga
nperneaajy cea AokymeHTa 3ajmonpumua BesaHa 3a [lporpam W werosux
(nop)useohaya kao 1 Apyrx nosesaHUx cTpaHa, kao u ga nocete MNporpam u
CBa NocTpojera Be3aHa 3a lNporpam 3a notpebe osor MNpunora.
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3. W3JABE UTAPAHUWJE

Y nornedy Hemaukor 3akoHa WnW 3akoHa 3emrbe 3ajMonpumua, 3ajmonpumal
u3jaerbyje Aa HujeaHo oa Jluua koje pAenyjy y Beau ca [lporpamom y ume
3ajMonpuMua Huje NOYMHWUNO OEeno HWUTU yyecTByje y Buno kojoj Paarwu koja je
NOANOXHA CaHKumjama, npaky HoBLA WNKU pUHAHCMpaky Tepopusma.

Wsjase w rapaHuuje ageduHucaHe OBWM 4YnaHoM Aajy ce NPBW NyT NPUMNKOM
noTnucueara oBor cnopasyma. Cmatpahe ce aa cy usjase 1 rapaHuuje NOHOBIbLEHE
NPWIMKOM CBakor noenavewa 3ajma u ceakor [latyma nnahawa kamare, y cBakom
cny4ajy, ¢ 063Mpom Ha OKONMHOCTY Koje Cy NpeoBnagasarne Ha Taj 4aTym.

4. OBABE3E NPEAY3UMAHA PAOHU

3ajmonpumay ce obasesyje na he uum 3ajmonpumau wnu KfW casmajy 3a
nocTojake WNU UMajy Cymry O noctojaky 6uno koje Papamwe koja nognexe
caHKkuujama, akTa npawa HOBLA WNu (UHaHCUpara Tepopusma Yy MOTAYHOCTU
capafusaTtu ca KfW-om u ierosum sacTynHuumma y yTephusary aa nv je fowno
A0 KpLiewa ycknaheHocTu. 3ajmonpumal he ogroeopuTi 6€3 ognaraka u pasyMHo
AeTarbHO Ha cBako obaBewrtewe koje npumu o KfW-a m To he notkpenutu
AocTaBbakbeM AoKyMeHTauuje kao oaroeop Ha 3axteB KfW-a.

5. OBABES3E HEMPEQY3UMAHA PAIHMU

3ajmonpumay Hehe ynasutu y TpaHcakuuje HUTKU ce 6aBuTh BUNO KOjUM ApYyrUm
aKTUBHOCTUMA y Be3u ca lNporpamom koje 61 npeactaerbane kpwerwe CaHkuuja.




Mpunor 7
Onuc Mporpama

1. Onwuc MNMporpama
1.1 Onuc lNpoepama

Mporpam ce ogHocu Ha 3ajam 3acHoBaH Ha monutuum (MBJ1), pagn npyxama
nogpLuke pedopmMmama y CEKTOpY eHepreTvke W XXUBOTHE CPeAVHEe U AONPUHOCH
npomoLunju oBHOBLMBMX M3BOPa eHepruje, AekapboHusaumju n Mepama sawTute
XMBOTHE CpeaunHe, Kao U TpaHCMapeHTHOj U KMMAaTCKUu OpujeHTUCaHoj ByyeTckoj
nonuTuuM - 3eneHoj Tpauauuuju Cpbuje. MNporpam nokpuea uurbese, pecdopme
NoNnUTUKE, Mepe 1 ,Tpurepe”, Kao LWTo je onucaHo y MaTpuum nonutuka u pesynrtara
AorosopeHoj namefy Ceetcke 6atke (,CB”), ®paHuycke areHuwmje 3a passoj (LA
n KfW-a (3ajegHo ,l'pyna mefyHapoaHux dpuHaHCUjCKUX MHCTUTYLUuMja”) Kao wWTo je
AeduHucaxo y MNMpunory 8 Cnopasyma o 3ajmy.

Mporpam je ocmulbeH Tako Aa AONPUHECE ycBajakby NpaBHUX TekoBuHa EY y
obnactuma eHepreTuke, 3aLITUTE XUBOTHE CPEAUHE U KNUMe Kako b1 ce oTBOpHO
nyT Ka npubnumxasamwy 1 npuctynawy EY, kao n ncnywery yrosopHux obasesa koje
je Cpbwja npeysena y okBupy CBOr NyHONPaBHOr YNaHCTBa y EBPONCKoj eHepreTcKoj
3ajegHnum (EHL).

MNporpam gonpuHocK moaepHU3aumju eHepreTcKor n ekonowkor cektopa Cpbuje un
NPOMOBULLIE KNUMATCKU NameTHy cduckanHy nonutuky. Kaga je pey o eHepreTckom
cektopy dokyc je Ha obesbefjuBarwy cTabunHor, OAPXKMBOr M EKOMOLLKM
npuxeaT/buBOr cHabaesawa eHeprmjom y uenoj 3emrbu. Kao geo pedopme
€HepreTcKor cekTtopa, eHepreTcka edukacHocT M Beha npumeHa 0OHOBIbUBUX
u3Bopa eHepruje Tpeba Oa ce NPoOMOBULIY KpPO3 [AOHOLWEHE oarosapajyhux
3aKOHCKMX WM NOA3aKOHCKMX akaTa. Y obnactu 3awTtuTe >XUMBOTHE CpeauHe W
KnMMaTCKWUX NpOMeHa, CTBapajy ce 3aKOHCKW U CTpaTeLLKN OKBUPHW YCNOBW Koju Bu
Tpebano aa omoryhe cHaxaH Hanpeaak ka LMpKynapHoj EKOHOMUjW, Nobosbluaky
KBanuTeTa Basgyxa W cnpoBofewy KOHKPETHUX Mepa Koje Cy YCMepeHe Ha
KNMMaTCKe NpOMEHe.

1.2  BpemeHcku oksup

Mporpam ce cactoju of Ase chase, jeaHe koja ce ogHocu Ha 2022. roauHy (“dasa
I") n ppyre Ha 2023. roguny (,Pasa II"). Osaj 3ajam ce ogHocu Ha daay |.
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1.3  YkynHu mpowkosu u ¢huHaHcupar-e

WN3Hoc 3ajma koju je KIW obesbeguno 3a ®asy | Mporpama usHocu 105 munuona
espa. A®/] he obesbeauntun 3ajam y usHocy oa 135 munuona espa, aok he Csetcka
BaHka, kao Bogehu aoHatop, obesbeant HewTo Behu yaeo cbuHaHcuparba y
n3Hocy go 149,9 munuona espa.

1.4  llpomeHe cmpykmype Npozpama

Cse Behe npomeHe y cTpykTypwm Mporpama (kao WTo je rope HaBeaeHo) 3axtesahe
npeTxoAHy carnacHocT [pyne MefyHapogHUX PUHAHCKCKMX WHCTWUTYUWja.
3ajmonpumau he o Tome ogmax obasectutn KW Hasogehw pasnore, nnaHupaxe
mepe n nocneguue npomeHe. Cnposofere TakBUX Mepa MOXe NMoYeTn camo Ha
OCHOBY peBuAUpaHoOr NnaHupamwa 1 y3 nucmeHy carnacHocT KfW-a.

i MmnnemeHTaumja MNporpama
2.1 OdzosopHOCMU, POKOBU, N1aH MPOWKO8a U ¢huHaHcupara

ApaHXMaHu Be3aHW 3a UMNIeMeHTauujy

a) 3ajmonpumad je yTBpAno Aa cy MUHUCTapCTBO pyaapcTea v eHepreTuke
(MPE) 1 MuHucTapcTtBo 3awTuTte xunsoTHe cpeanHe (M3XC) (,Hocuroumn
Mporpama“) ogroBopHuW 3a ykynHy koopauHauujy Ctyba 2 (EHepreTtuka)
n Cryba 3 (PKmeotHa cpeguHa w Knuma) MNporpama un 6nucko he
capafueaTv ca ApyrMM peneBaHTHUM 3auHTepPecoBaHWM cTpaHama Ha
cnpoBofewy NpeTxoaHux paamwu/Tpurepa kao WTO je AedUHUCAHO Y
MaTpuum nonutuka u pesyntarta 3a ose cTyboBe;

b) 3a notpebe Crtyba 2, 3ajmonpumay je cdopmupao ,PagHy rpyny 3a
KOMyHukauujy y okeupy Onepauuwje passojHe nonutuke — CTy6
eHepreTuke” (,PagHa rpyna“) n HecdopmanHy PagHy rpyny 3a Cty6 3
(,PapHa rpyna“ 3ajegHo ,PagHe rpyne*) kojuma npegcenasajy ApXaBHM
cekpeTtapv unu npeactasHuum n3 MPE 3a eHepretuky un n3s M3XC 3a
XMBOTHY cpeauHy wu Knumy. PagHe rpyne Mory ykibyyuBaTu
npencrasHuke Koju he Butn Gapem Ha HUBOY BULLEr MeHayMeHTa 13
MuHucTapcTea cpuHaHcuja, KIW-a, AFD-a, CeeTcke HaHke u AreHuuje 3a
eHepreTuky Penybnuke Cpbuje (AEPC). pyre 3auHTepecoBaHe cTpaHe
mMory Aobutu cratyc nocmatpada y obe rpyne ako ce To cmarpa
HEONXOoAHUM UIKM KOPUCHWUM U HaKoH oanyke ogrosapajyhe PagHe rpyne.
pyne npaTe u npouekyjy peanvsauujy NPeTXO4HUX padkun U Tpurepa
Kako je geduHmcaHo y MaTtpuum nonutuka u pesynrara;




c)

(i)

(i)
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KfW HamepaBsa pa aHraxyje koHcynTaHte y ume MPE n M3>XC 3a
nogpwky  3ajMonpumuy  TOKOM  umnnemeHtauumje [lporpama
(,Koncyntantn [AMN0O"). KW namepaBa pa dwuHaHcupa [OMNO
KoHcynTaHTe, y u3Hocy o 450.000 espa vM3 nocebHux coHaoBa
HeMayke Bnage y Mepu kojy cmaTpa oaroBapajyhoM u no csom
concteeHom Haxofewy. [MNO koHcynTaHT he nogpxatu Hocuoue
MNporpama y Bean ca Ctybom 2 (EHepreTuka) n Ctybom 3 (XKusoTtHa
cpeauHa u Kknuma) y cnegehem:

(MaTpuua nonutuka u pesyntarta) nogpLlka MUHWCTaApCTBMMA Y
nperoBopuma ca goHatopuma y Be3un ca ogrosapajyhum ctybom
MaTpuue nonutuka n pesynrara;

(EkcTepHu ekcnepTu) nocTaBbame ekcneparta kao CnyxbeHuka 3a
uMmnnemenTaumjy nporpama (,[MNO") npu MPE n M3>XC (ykonuko
je noTpebHo); aHraxxoBarwe AOAATHUX EKCTEPHUX CTpydHsaka no
notpebwm;

(i) (MsBewTaj] 0 HanpeTKy) u3sellTaBake pagHUX rpyna O HanpeTky

peopMCKUX Mepa U TexHU4Ke Nomohu M3 pasnuMuUTMX K3Bopa
puHaHcuMpara 1 onwTa nomoh oBUM rpynama;

(iv) (Esponcka yHuja u EHepretcka 3ajegHuua) caBeToBawe O

penesaHTHUM opManHuM npouecuma 3a NnocTu3arwe NpPaBHUX
TekoBuHa EY (a nocebHo lNornasrba 15 EHepreTtuka v lNMornaersa
27 XuBoTHa cpeavHa W KNUMaTCke NpOMeHe) U pedopMCKUX
3axTteBa u npenopyka EHepreTcke 3ajegHuue (EHL);

(UcTpaxuBare) npunpema cTyguja, aHanusa v oanyka,

(vi) (PKmBoTHa cpeavHa W couuwjanHa nuTawa) ako je noTpebHo,

aHanusa KnnuMarcKkux, eKONMOLUKUX U COUMjanHux pusunka v ytuuaja
pecdopMCKUX Mepa Y3 MPOUEHy yTuuaja Ha XMBOTHY CpeauHy
rnasHor goHatopa (Cb);

(vi) (Cty6 1) wu3sewTaBae O CWUCTEMY YnpaBrbaka jaBHUM

duHaHcujama, nocebHo y obnactuma jasHe ynpase, bopbe npoTus
Kopynuuje wu pecdopMun apxaBHux npeayseha, y KOHTEKCTY
HanpeTka pecdopmun y oksupy Ctyba 1 Matpuue nonutuka wu
pesynTaTa;




2.2

d)
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(viii) (JaBHe KkoHcynTauuje) caBeTOBake O MpoUecUMa jaBHUX
KOHCynTauuja TOKOM npunpeme 3a cnposohewe pedopmu.
ObesbehuBame MHpopmaLmja UHTEPECHUM CTpaHamMa W jaBHOCTU
o Mporpamy, kao v ynpaereawe nHopmMaumjama Ha UHTEPHETY.

Y uwby npyxawa nogpwke wumnnemeHtaumju [lporpama Kpo3
peneeaHTHe pedgopmcke mepe, MPE [ M3XC (ykonuko je noTpebHo)]
Hamepasa Aa aHraxyje koHcyntaHTe kao [MNO. KW Hamepasa aa
¢huHaHcupa MNO, y nsHocy ao 100.000 espa u3 nocebHux coHaosa
HEmMadke Bnage y oncery Koju cmatpa oaroeapajyhum no concrseHom
Haxohemy;

3ajmonpumay he obesbeguTn ga ce akTMBHOCTU HErOBUX cCeKTopa U
WHCTUTYUMja y Be3an ca cnposohewem [lporpama cnposoge W
KOOpAWHWPAjy Yy cknagy ca jaCHUM agMWHUCTPATUBHUM NONUTUMKaMa u
npouegypama. [MMO he nogpxatm Hocuoue [lporpama vy
muMmnnemeHTaumm Martpuuye nonutuka W pesyntarta, nomohu he
peneBaHTHOM MWHWUCTApCTBY Y KOOpAWHAUWU TexHu4ke nomohu u
PagHux rpyna; naeHtucgukosahe n npukynrsahe nogatke notpebHe 3a
nokasarterbe 3a npahewe, Meperwe, MOHUTOPUHI W U3BelLlTaBake O
yTuuajy npeTxoAHMX akTUBHOCTU U Tpurepa (kao wro je aeduHMcaHo y
Mpunory 8 (Mampuua nonumuka u pe3ynmama)), n nogpxahe
MWHUCTApPCTBA Yy U3BELUTaBamy.

MaTtpuua nonuTuka v pesyntara v gujanor

f)

3ajmonpumay he obesbeauTn fa cee NpPeTxofHe akTUBHOCTU U TpUrepu
ycBojeHu n geduHncanm y Matpuum nonutuka u pesyntaTta HacTase aa
Oyay Ha cHa3wn Tokom Tpajawa [lporpama;

3ajmonpumay he obasewTtasatn KW (ucto kao n A®Q m CB) o
pasroBopuma o NonuTUKama Koju ce BoAe ca Apyrum MyntunatepanHum
n BunaTtepanHum napTHepUMa KOju MOry MMaTtu WMnNIvkauuje Ha
nmnnemenTauujy MNMporpama n npyxutn KW-y moryhHocT aa aa ceoje
KOMEeHTape Ha Te npeanore nonuTuka.

Obasese ycaenaweHocmu y obnacmu XugomHe cpeduHe, coyujanHux
numarsa, 30paesba u besbedHocmu. TepMuHn kopuwheHn y OBOM YnaHy
AeduHucanun cy y feny A — [eduHuumje koje ce ogHoce Ha obnact
XXWBOTHE CpeauHe, couwjanHux nuTawa, 3gpasba U besbegHocTu
(ESHS) osor lNpunora.




c)

d)
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3ajmonpumal he cse Bpeme nocnoBaTtu y cknagy ca csuM sawehum
HaUMOHANHUM 3aKOHCKUM 1 NOA3aKOHCKUM akTuma y obnacTv KUBOTHe
cpeauvHe, 3apaerba U OesbegHOCTM Ha pagy U couujanHux nNUTamwa,
OcHoBHUM cTaHAapauMa paga MehyHapoaHe opraHusaumje paga kako
je HaBeaeHo y [leknapauujy MOP-a 0 OCHOBHUM NpMHLUMNUMA 1 NpaBMMa
Ha pagy u3 1998. roanHe n OCHOBHMM yCNoOBUMa 3anoLurbaBaka, Kao v
€KOMOLLKUM U couujanHum ctangapanma Kfw-a.

Kako 6u ce usbernu n ybnaxwnu 3HavajHu HeraTuBHu edekTn Ha
)KUBOTHY CpeanHy W cTaHOBHUWITBO y Cpbuju unu kako 6u ce wuma
ynpaerbano, 3ajMonpumat he o6e3beanTtu na Mepe u pagre ycmepeHe
Ha peliaBake EKOMOWKUX WU COouMjanHux pusMka U yTuuaja
WaeHTUUKkoBaHux y [poueHn yTuuaja Ha XUBOTHY CpeauHy W
couvjanHa nuTarwa rnasHor pgoHatopa u KfW-a 6yagy naxmbueo
pasmoTpeHe npunukoM npunpeme MaTpuue nonuTvka v pesynrarta u
nokasarerba y4yuHka csake byayhe dase Nporpama.

3ajmonpumay he npatutu u ussewrasatm KW o wmmnnemexTaumju
ogroeapajyhux mepa v pafmu koje npousnase u3 lMpoueHe yTuuaja Ha
)KMBOTHY CpPEAMHY U couunjanHa nuTaka rnaBHor goHaTtopa u KfW-a.

3ajmonpumay he obenoaaHnTu peneBaHTHe MHAOPMAaLMje Y KOHTEKCTY
Mporpama 1  opraHu3oBaTM  CBPCUCXOAHE  KOHCynTauuje ca
HauuoHanHUM Hocuouuma uHTepeca K jaBHowhy (Tamo rage je TO
NpUMernBO) Kako 6u um ce omoryhuno pga pasymejy pusuke w
moryhHocTu koje [lporpam [OHOCM KAo U MHKOPMNOpUpPaHwe HUXOBUX
noBpaTHUX UHdopmaumja y byayhe okBupe nonmuTuka M nokasaterbe
pesyntata. [Nopen Tora, 3ajmonpumay he obe3beanTu jaBHo gocTynaH
MexaHu3am 3a onwiTa nuTaka U NOAHOLLEHE cyrecTuja u xanbu opg
CTpaHe WHTEepecHUX CTpaHa U nuua Koje umnnemeHtauuja lNporpama
noraha.

3ajmonpumay he 6es oanarawa obasectutn KW o csakom gorahajy
Koju ce opHocu Ha [lporpamcke aKkTUBHOCTU KOjU je HeraTUMBHO
nponpaheH wunu ce HeraTMBHO W3BeLITaBano O CTpaHe Meawja,
HEBNAAMHUX oOpraHusauuja unu  Opyrux, CyACKMM  NOCTynuuma,
WHUWAEHTUMa BENUKNX pa3mepa unu moryhum obasesama. Mopep Tora,
3ajmonpumay he npunpeMnTM U NPOLEHUTU KOPEKTUBHE Mepe,
ynpasreatu yTuuajem tux gorahaja, u obasectutn KfW o kopekTusHum
mMepama.




3.1

3.2

f)
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3ajmonpumau he ocurypatu aa ce cpeactsa [porpama He KopucTe 3a
¢hmHaHcHpare pacxona HaBedeHuUx Ha cnucky gaTom y [eny b (Cnucak
aKmusHoOCMU Yuje ghuHaHcupare je UCK/bYYEHO).

U3sewTaBawe u gpyre oapeatde

HN3eewmasam-e

a)

KfW he sajegHo ca Ad[l-om, CB-om u 3ajmonpumuem cnposoauty
KBapTanHy pesusnjy wumnnemenTtauuje [lporpama (,M3sewrtajuy o
HanpeTky“). Pesuanje he butn peanusosaHe Gapem kBapTanHo u buhe
3acHoBaHe Ha m3sewTajuma koje he nogHocutn AMNO KoHcynTaHTk, a
npatuhe wx PapgHe rpyne, oAroBOpHe 3a KOMMETEHTHY NpoOLEHy
uMmnnemeHtauuje pedopmckux Mepa u  npahewe  HanpeTka.
3ajmonpumal he goctasuti cee nHgopmaumje koje MO KoHcynTaHTw
Byay Tpaxunu kako 6u ce ob6esbeguno apeksatHO npahewe
umnnemeHTauuje MNMporpama.

Y oacycTey M3BewTaja o HanpeTky, 3ajMonpumau he npeko CnyxbeHvika
3a wumnnemeHTauujy [lporpama wnu AWPEKTHO Yy nucaHo] copmu
kBapTanHo nssewTasatv KW o HanpeTky umnnemeHTauumje MNMporpama.

MNMopepn 3axTeBa HaBefeHux y cTasoBuma 3.1.a) n 3.1.b), 3ajmonpumay
he wu3BewTaBaT O CBWM OKOMHOCTUMA koje 6u Morne ga yrpose
nocTusawe ceeobyxsaTHor unrba, cepxy lNporpama u pesynrare.

Y TpeHyTKy okoHdawa [lporpama, 3ajmonpumai he npeko Hocunaua
MNporpama nogHeTH KOHaYHW W3BELWITA] O CMNPOBEAEHVWM Mepama.
W3sewrTaj he notnucatn n [AMNO koHcynTaHTK.

Ykonuko 3ajmonpumadl 3agyxu INO koHcynTaHTe fa cacTase M3BeLUTa;
O HanpeTKy W/unu KoHa4yHu usseluTaj, 3ajmonpumay he gaTm komeHTape
Ha u3BewTaje WM NOTBPAUTM CBOje opobpewe cagpxaja
noTnucMBameM U3BeLUTaja.

HakoH okoHuvawa [Nporpama, 3ajmonpumal, he v3BecTUTM O Jarbem
Hanpetky. KfW he 6naroepemeHo ob6aeectutu 3ajmonpumua o
3aBpLUETKY U3BeLLTajHOr nepuoaa.

Lpyze odpedbe. 3ajmonpumau he gocrasutn KfW-y cBa fokymeHTa Koja

KfW-y byny HeonxoaHa 3a AaBawe rope HaBeAeHWX KOMeHTapa unu
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opnobpewa Tako ga KW moxe mmaTtu gOBObHO BpeMeHa 3a notpebHy
aHanuay.




Heo A - feguHuyuje ECXC

E&C XKueoTtHa cpeguHa u coumnjanHa nuTama

E&C nHCTpyMeHTM  03HauyaBajy CBE EKONOWKEe W couujanHe npoueHe, CTyauje U nnaHose
HEeonxoAHe 3a NpoueHy U ynpasrbatbe yTulajuma u puamyuma osor nporpama unu ECUA, ekonowuky
u coumnjanHy pesusujy, ECMN, ECM®, CEN, uta.

Exkonowka u couunjania peBusuja yTBphyje npupogy W Oncer CBUX eKOMOLWKUX U CoLMjanHux
obnactu Ha koje ogpefeHa akTUBHOCT MnW nporpam ytudy. PeBusunja maeHTUUKyje ageksaTHe
mMepe kako 6w ce ybnaxunu puauuu, faje npoueHy TPOLUKOBA W NPenopyky NnaHa Huxose

nMnnemeHTauyuje.
ECXC XuBoTHa cpeauMHa, couMjanHa nNnuTawa, 3apaBrse u 6esbegHocT
ECHUA lMpoueHa yTWUaja Ha XKMBOTHY CPeAMHY W COLMjanHa nuTakba 03Havasa

uHcTpymeHT E&C Koju ce KopucTh 3a NpoLeHy NOTEHUWjanHOr eKoNoLWwKor U couujanHor ytuuaja
NPEANOXEHOr Nporpama, esanyauvjy Apyrux onuuja n KoHuunupa ageksatHe mepe ybnaxasatra,
ynpaerbawa v npahema.

ECMo® OkBup ynpaBrbatba XMBOTHOM CPEAMHOM M COLUMjaNTHMM NMTabUMa 03Ha4asa
uHCTpymeHT E&C koju pedwHuwe npoueaype koje he ce npaTuTM NPUIMKOM npoueHe
NoTEeHUMjanHUX HeraTUBHUX yTUUaja Ha XUBOTHY CpPeAMHY W couujanHa nutara noBesaHux ca
aKTUBHOCTUMA Koje ce peanuayjy y OKBUpY nporpamMa u mepe kojuma he ce enuMuUHUCaTH, CMarbUTH,
ybnaxutn unu HeyTpanwucatu TU yTuuaju, ysumajyhu y ob63up HauuoHanHe 3akoHe u Baxehe
mefyHapoaHe ctaiaapae. Mspaga ECM® pnokymeHTa je ob6aBe3Ha yKonuko ce nporpam cacTtoju of
BULLE NOANpOjeKaTa UAn BULLE KOMMOHEHTW, UNKU YKOMUKO HeroBa CTPyKTypa Wnu Ta4yHa nokauwja
Tek Tpeba na 6yay neduHucane.

ECMN MNnaH ynpaBrbatba XMBOTHOM CPEeAMHOM M COLMjanHMM NMTakbMMa 03Ha4aBa
WHcTpymeHT E&C Kkojy npyxa aetarbHe nogatke o (a) Mepama Koje ce npeaysnmajy TOKOM
npunpeme, UMNNemMeHTauuvje n dyHKUMoHUCaa Nporpama Unun NpojexkTa y Uurby enuMuHncara unm
HeyTpanucara HeraTMBHWX nocrneauua no XWBOTHY CPeAWHY U COUMjanHa nNuTamba MNu HUXOBOT
CMaretba Ha NpUxBaTIbuB HUBO; W (6) pagkama noTpebHUM 3a MnNnemeHTaLujy TuX Mepa.

MOP o3Ha4yasa MeRyHapoaHy opraHu3auujy paaa, TpuUNapTWTHY oOpraHuaauwjy
YjeanreeHux Hauwvja kojy YuHe Bnage, NnocnofjaBuv M pagHULM 3eMarba YnaHuua ca 3ajeqHuHKIM
LurbeM NpoMOBUCaHa AOCTOjaHCTBEHOr paja LUMPOM CBeT.

OcHoBHe koHBeHunje MOP-a o3Hauasajy koHBeHunje MOP-a o geunjeM pagHOM aHraxosarby
(koHBeHuuje Op. L1138 v LI182), npucunHom paay (koHseHuumje 6p. L|029 u LI105), auckpumuHaumjm
(koHBeHUwje 6p. L|100 n Li111), cnoboam yapyxusarea v KONeKTUBHOM nperoeapatsy (KOHBEHUMje
6p. L1087 v L|098), sawTtutn Ha paay (LI155 v L|187), koje nponanase w3 [leknapauunje 0 OCHOBHUM
npuHUMNUMa U npaevma Ha pagy MOP-a yceojeHum 1998. roguHe.

CENn Mnan avraxoBara 3aMHTepecoBaHWX CTpaHa, o3Hayasa WHcTpymeHT E&C koju
npyxa nnaH ydewha jaBHOCTW, uAeHTUUKOBawa 3auwHTepecoBaHWx CTpaHa nporpama Wnu
npojekTa, npouenype se3aHe 3a npouec yyewha n BpeMeHCKW OKkBup, yaumajyhu y o63up 3axTese
KOji Npou3nase 13 HauumoHanHux 3akoHa n Baxxehux meflyHapoaHux craHaapaa.
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Aeo B — Cnucak akmugHOCMU yuje huHaHCUPar-e je UCK/bYYeHo

. AKTUBHOCTH Yuje PuHaHCUpaHE je UCKIbYYeHO

Y cnegehum obnactuma KW rpyna He o6e3befyje huHaHcupare 3a HoBe Nporpame Unu UnrLese:

*

1.

(6]

(o)

Mpou3sogta WNu TprosuHa GUNO KOjUM NPOW3BOAOM WU AKTUBHOCTUMA Koje
noAnexy HauwoHanHWm unu MefyHapogHUM Nponucuma O NOCTENEeHOM yKuaawy
unu 3abpaHu unu meflyHapoaHoj 3abpaHu, Hnp.

1) oApeheHn apmaueyTckn Npou3BoaMW, necTuuman, xepbuuwanm v apyre
TOKCUYMHE CyncTaHue (y cknagy ca PoTepaaMCKOM — KOHBEHLW|OM,
Crokxonmckom  koHBeHunjom u C30  dapmaueyTcku Npou3soau:
orpaHuyera y ynotpebu u 4ocTynHocTH"),

II) cyncTaHue Koje owTeRnyjy 030HCKU OMOTad (y cknagy ca MoHTpeanckum
NPOTOKONOM),

i) 3awWwTMheHe BpPCTe XUBOTUHA W NPON3BOAE OA TUX XUBOTUHA (Y CKNaay ca
LUWNTEC / KoHBeHuumjom u3 BawwnHrrona)

\v) 3abparseHa npekorpaHuMyHa TproBuHa oTnagom (y cknagy ca Basenckom
KOHBEHLMjOM).

WHBecTuumje koje Gu morne GUTM nosesaHe Ca YHULITEHEM ** UMK 3HAYEHUM
owrTeheteMm nogpyyja og nocebre sawTute (6e3 agekBaTHe HakHaae y cknaay ca
mMefyHapoaHUM cTanaapauma).

Mpon3sogra Unu TProBUHa KOHTPOBEP3HWUM OPYXK/EM UMW KIby4HUM KOMMNOHEHTamMa
(HykneapHo opyxje W pagvoakTMBHa MyHWUMja, BMONOLLKO U XEMUJCKO Opyxje 3a
MacoBHO yHWLWTEHEe, kaceTHe Oombe, npoTuenewagujcke MuHe, oboraheHu

ypanujym).

MNponsBogra unu TproBuHa pagnoakTUBHWM MaTepujanoM. OBO ce He OfHOCK Ha
Haﬁaaxy MeaULWHCKEe OnpemMe, onpemMe 3a KOHTpony KBeanuteta nnu apyre npumeHe
KOA KOjUX je paauoaKkTUBHW M3BOP 3aHEeMapreuB W/MNu agekBaTHo 3aWwTuheH.

lpou3BoAH-a MK TProBuHa HeeesaHum asbecTom. OBO Ce He OAHOCH Ha KynoBWHY
unu ynotpeby uemeHTHUx obnora ca BesaHum asbectom u cagpxajem asbecta
Mareum of 20%.

HectpykTusHe metoge pubonosa wnu putonos nebaehum mpexama y MOPCKOM
oKpyxery nomohy mpexa Ayxux og 2,5 km.

HykneapHe enekTpaHe (0CMM Mepa Koje CMatbyjy EKONMOLLKE onacHoCcTH noctojehunx
NOCTPOjeba) U PyAHUUM Ca YpaHWjyMOM Kao OCHOBHUM U3BOPOM EKCTpaKLiuje.

Mpocnekuwja, wcTpaxwsare K ekcnnoatauuja yriba, KONHEHa TPaHCnopTHa
CpeacTsa v noeesaHa WHGPACTPYKTypa Koja Ce y CYLUTUHW KOPUCTW 3a yrarb,
eneKkTpaHe, TonnaHe n NOCTpojera 3a KoreHepauwjy Koja yrnaBHOM KOPUCTE yrarb,
kao n npateha nocTpojetsa. ***
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9. HekOHBEHUMOHaNHO TpaXewe, UCTpaxuBare U Bafjewe HadpTe U3 BUTYMEHCKNX
LUKpPWIbaua, KaTpaHCKor Necka Unu yILHOr necka.

Il. doaaTHu 3axXTeBH

Y opabpanum cektopuma, KW rpyna ycnoeroaea AVpEeKTHO (WHAHCWpawe HOBWX nporpama
ucnywerwem cnegehux keanuTaTueHux ycnoea. *

1. WsBaH EY v 3emarba OEL/]-a ca BACOKUM Npuxoavma, Benvka norbonpuepegHa
wnu Wwymapcka npeayseha koja npoussoae nanMUHO yrbe WNKU ApPBO MOPajy Unu aa
ce Npuapxaeajy npuaHatux mefyHapoaHux cuctema ceptucdukaumje (PCro wnm
®CLl) unu ekBnBaneHTHWX nponuca kako 6y ocurypanu ycnose OApPXUBOr y3roja,
unm mopajy Butu y npouecy nocTusawa ycknafeHocTu.

2. [porpamu koju ce ogHoce Ha Benuke BpaHe n xuapoenekTpaHe KopucTe npenopyke
CeeTtcke KOMUchje o} BpaHama (WCD) Kao CMepHULUe. k-

3. [lporpamu 3a HEKOHBEHUWOHANHy npocnekuujy, ucTpaxueamwe u saherwe raca he
obenogaHuTK y cknaay ca mefyHapoaHum ctaHgapavma
-4a ce He o4ekyje MmaTepujanHO WCnylwTawe WNU KOHTaMuHauuja
NoA3EMHUX BOAZ;
- Aa cy npegy3eTe Mepe 3a 3alTuTy pecypca (nocebHo Bode) U PELMKNAXY;
- pa ce 3a 6e3begHo Bywere kopucTu ogroeapajyha texHonorwja, koja
yKIby4yje MHTerpucaHe LeBOBOAE W UCMUTMBAKE NPUTUACKA.

* OacTynara mory 6uTu pesyntart ob6ase3Hux TpaHcakumja (Zuweisungsgeschaft) y cknagy ca unanom 2 (4) 3akona
o KfW-y, unu ynytcraea peneBaHTHUX CaBE3HUX MUHUCTApCTaBa.

** YHuwrerse® 3Haum (i) yHuwTere nnn 036urbHO Hapywasarke NHTerpuTeTa Noapyyja y3pokoBaHO CYLUTUHCKOM
W AYyroTpajHoM nNpoMeHoM kopulhera 3emrbuwTa unu BOAe;, wnu (i) M3MeHy CTaHuwTa Koja [OBOAM A0
HemoryfhiHocTu norofjleHor noapyuje Aa peanwayje csojy DyHKuMjy.

*** MHBecTuuMje y Mpexe 3a NpeHoC eneKTPU4YHE eHepruje Koje YrnaBHOM KOPUCTE yrarb 3a NpOW3BOAHY
enexkTpuuHe exepruje he ce CNpOBOAWTM CaMO y 3emrbama W peruoHMMa ca ambuuMO3HOM HaUMOHaNHOM
NONWTUKOM WNK cTpaTernjom 3awTute knume (HOLL), nnu y Kojuma cy WHBECTULNjE YCMEPEHE Ha CMatbetbe yaena
yriba yHyTap penesaHTHe Mpexe.

Y semrbama y pa3eojy, Tonnase v noctpojewa 3a koreHepauujy (LIXM) koja yrnasHom kopucTe yrars Mory ce
cy(WMHaHCKpaTh y NojeAMHaqyHUM cny4ajeBuMa Ha OCHOBY AeTarbHe NpoueHe, ako NocToju nocebHOo 3HauajaH
AONPUHOC OAPXKMBOCTHU, 3HAYAJHO CMatbeHE ONaCHOCTKU MO XUBOTHY CPEAMHY U aKO je A0Ka3aHo Aa Hema Apyrux
anTepHaTuBa koje cy Borbe 3a knumy.

**** bpaHe BucuHe Hajmawe 15 meTtapa mepeHo of Temersa unu Gpane sucuHe mamehy 5 u 15 metapa ca
3anpemuHoM pesepsoapa sehom oa 3 munuoHa kyGHUX meTapa.
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Mpunor 9
[edunHnumnje BesaHe 3a BapujabunHy ctony

3a notpebe oBor cnopasyma:

MpunarohaBawe crtone 3a KoHndopmHy €STR crony: y cmucny oppeheHor
nepuoAa MNU povHOCTW, NMPOLIEHTHA CTONa Ha rogvulkeM HWBOY Koja ogroeapa
uctopujckoj pasnuum namehy Koncdopmue €STR (,Observation Shift') obpadyHate
AHeBHe cTone 3a Taj nepwoa unu poyHoct u EYPUBOPA 3a Taj nepuoag unu
POYHOCTU, Kaaa je Takea gudepeHuujnHa ctona

(a) 3aKOHCKM nponucaHa unu goHeTa unu cbopmanHo yCTaHOBI/bE€HA, HOMWHOBAHA
nnwu npenopy4eHa og CtpaHe PenesaHTHOr perynaTtopHor Tena; nnu

(b) aKko (a) HMje npumerMBO, 0bpadyHaTa of cTpaHe Bloomberg Index Services
Limited-a (unun gpyre Bloomberg komnanuje wnu npaBHor cnepbeHuka) y
cknagy ca UCOA UBOP lNpasunHukom o ,Fallback” npunarofaeary ctone u
objaBrbeHa Ha peneBaHTHO] Bloomberg cTpaHuumn (Mnu cTpaHuuu npasHor
cnenbeHunka) Koja oaropapa peneBaHTHO] podHocTy 3a EYPUBOP, wto ce
nocebHo ogHocu Ha cneagehe Bloomberg cTpaHuue:

(i) 3ajepHoHepersHn EYPUBOP: ctpaHa YEUROO1W Index;

(i) 3a jeaHomeceyHn EYPUBOP: ctpaHa YEUROO1M Index;

(i) 3a Tpomeceynn EYPUBOP: ctpana YEUROO3M Index;

(iv) 3a wectomeceynn EYPUBOP: ctpasa YEUROO6M Index; un

(v) 3a psaHaectomeceyHun EYPUBOP: ctpaHa YEURO1Y Index; unu

(c) yKkonuKko Hu (a) Hu (b) Hrje npumeruso, yTBpheHa u obpayyHaTta of cTpaHe
KfW-a y cknagy ca dopmynama u npasunuma obpadyyHa nponucaHum wnu
HasegeHum nog (a) u (6) unu Ha Apyrv HauYWH y cknagy ca TPXWULIHOM
Npakcom;

nog ycnosom (i) pa je paTtym 3a oapehuBawe [lpunarohasawa crtone 3a
KoHcopmHy €STR ctony [atym yTtBphuBara pedepeHTHe cTone y oAHocy Ha
KoHdopmHy €STR (,Observation Shift') obpadyHaty pHeBHy cTony Kaga
KoHtpopmna €STR (Observation Shift) obpadyaHta pgHeBHa cTona nocraje
npumerwsmea Ha penesaHTHW KamaTtHu nepuwop y cknagy ca ogpenbama osor
cnopasyma no npseu nyT, u (ii) Aa he lNpunarohasamwa crtone 3a KoHdopmHy €STR
ctony 6utn yTtBphHeHo Ha OCHOBY nOCNeAwMuX AOCTYNHUX cTona Ha [atym
yTBphuBara pedepeHTHe CTone 3a peneBaHTHE Nepuoa N poYHocT u aa he ce
npumexunBaTu Ha cee cnegehe KamatHe nepuoge; v (i) ako HU jeaaH oA nepuoaa
WNKN POYHOCTK KOoje je oapeauno PeneeBaHTHO perynaTtopHO Teno HaBeaeHo nopg
TayKoM (a) unu KoTupaH og ctpaHe Bloomberg-a (unu weroese 3ameHe) Nnoa Ta4ykom
(6) Ha peneBaHTaH AaTyM jeaHakn No Tpajakby Nepuoay Unu POYHOCTU NOTPeBHOM
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3a penesaHTaH KamatHu nepuopa, lNpunarohaeawe crone 3a KoudopmHy €STR
ctony he ce obpavyHaTu uHTepnonauujom wu3meRly koTauuja 3a cnegehu
pacnonoxwveu kpahu n cnegehu ayxu nepvoa UM pOYHOCT.

KoHdopmHa €STR (,Observation Shift‘) obpauyyHata pAHeBHa cTona:
NPpOUEHTHAa CTona Ha roaulkeM HUBOY Kojy je obpadyHao KW (3aokpyxeHo ako je
notpebHo Ha net geuumana ca 0,000005 3a0kpyXeHUM Harope) NPUMEHOM
chopMyne koja je HaBeAeHa y aarbem TeKcTy:

dp

i i 360
]—[(l-l-r;;gl)—l *-E;-

i=1

npw Yemy:

dp je, 3a buno koju MNocmatpanu nepwon, 6poj TAPIET
AaHa y Tom [NocmaTpalom nepuoay.

d, je 6poj kanenpapckux paHa y Tom [locmaTtpaHom
nepuoay.

i je Hu3 uenux 6pojea oa 1 (jepaH) go dv, a cBaku
npeacrtasiba  peneBaHTHW TAPIET  paH no
XPOHONOLUKOM peay NouveBlwM o U ykrbydyjyhn npew
TAPTET paH y penesaHTHOM [TocmaTpaHoM nepuoay.

" je €STR gHesHa cTona npumewsusa Ha TAPTET paH vy
penesaHTHOM [locMaTtpaHom nepuoay, Kako je
objasrbeHo Ha TAPTET nan ogmax Hakow TAPIET paHa
i.

n

n; je, 3a notpebe TAPIET pana “I" y penesBaHTHOM
[NocmatpaHoM nepuogy, Opoj KanesHaapckux aada Ha
Koje ce npumeryje cTona kKoju npeactaeba bpoj
KanenHaapckmx pgaHa og Tor TAPIFET pana
(ykbyyyjyhu v Ttaj aaH) no sapeaHor TAPIFET paHa
(nckrbyyyjyhu Taj fan), 6e3 ob3upa aa nu je Taj HapeaHu
TAPIET pax ykbyvyeH y [locmaTtpaHom nepwvoay.
(Ctora, BehuHom paHa, ni he butn 1, anu netkom he
reHepanHo 6utu 3; buhe Behu oa 1 u TAPTET panuma

KOjW NpeTxoAe NpasHUUMMa).

EBponcka ctona 3a genoaute (EQ®P) EBponcke ueHTpanHe 6aHke: cTona 3a
AenoauTe Kojy GaHke y eBpo 30HW MOry KOPUCTUTM 3a npekoHohHwe aenosuTe y
€BPOCUCTEMY Kao WTO je 06jaBrbeHO HAa UHTEPHET CTpaHuumu Esponcke ueHTpanHe




DaHke (TpeHYTHO objaBrbeHo Ha:

https://www.ecb.europa.eu/stats/policy and exchange rates/key ecb interest rat

es/html/index.en.html).

Mpunarohaesawe ctone EA®P: aputmeTnyka cpeguHa (M3padyHata on cTpaHe
KfW-a) gHesHe pasnuke uamehy €STR u Esponcke ctone 3a genosute (E[®P)
EBponcke ueHTpanHe GaHke TOkoM nocmaTpaHor nepvoaa oa Tpuaecet (30)
HajHenocpeaHujux PaaHux aaHa GaHke 3a koje je €STR 6una [JocTynka; kapa je
TaKkBa apuTMeTU4Ka cpeauHa mara off Hyne, cmatpahe ce ga npunarohaBame
ctone EA®P nsHocu Hyna.

€STR: eBpo kpaTkopoyHa cTona (ESTR) noka3yje TpoLUKoBe 3aayXnBara y eBpuma
Ha HeocurypaHoM npekoHOhHOM TpPXWUWTY 3a Benuke OaHke KOojoM ynpasrba
EBponcka ueHTpanHa GaHka (Mnu 6Guno koju cyBjekT Koju npeysme ynpasrbare
OBOM cTonom) agoctynHa ao 11:00 no cpeareeBponckom BpemeHy ceakor TAPIET
AaHa u objaBrbeHa (npe GuNo kakee UcnpaBke, MOHOBHOI M3payyHaBara MMM
NOHOBHOr ObjaBrbuBawa 0 CTpaHe agmuHUcTpaTtopa)] oa cTpaHe Esponcke
ueHTpanHe 6aHke (unu 6uno kor apyror cybjekTa koju npeysuma objasrbuBarbe Te
cTone)) Ha uHTepHeT cTpaHuum ELIB-a, npeko nnatdopme EL|B-a 3a objaBreuBate
wHgopmauwuja o TpxuwTy (M) v Cknaguwita ctatucTuykmx nogataka ELIB-a.

€STR [lHeBHa cTona: y cmucny 6uno kor TAPTET gaHa v 3aokpyxeHa ako je
notpebHo Ha neT aeunmana ca 0,000005 3a0kpy*eHUM HaBULLE:

(a) €STR 3a 1aj TAPTET gaH; unu
(b) ako je €STR HepoctynHa 3a Taj TAPFET pgaH, npoueHTHa ctona Ha
roauwHem HUBOY Koja je 30up:
(i) EBponcke ctone 3a genosute (E[®P) Esponcke ueHTpanHe 6aHke 3a
TAPTET paH; n
(i) TNpumersmeor MNMpunarofhaeawa crone EJOP.

EYPUBOP: 3a penesaHTHn KamaTHu nepuog (y CBaKOM Crnyuyajy 3a0KpyXeHo
HaBuLe, aKo je noTpebHo, Ha 1/16 npoueHTHOr NnoeHa)

() npoueHTyanHa cTona Ha roAVLHEM HWBOY HaBefeHa Ha CTpaHWuuu
Thomson Reuters'EYPUBOP= unu, ako oBa ctpaHuua Hema notpebHe
AeTarbe unu HuWje AoCTynHa, Ha cTpaHuun Bloomberg EBF (vnu Ha
cTpaHuum koja he 3amenutn ctpanuyy Thomson Reuters’ EYPUBOP=
wnu Bloomberg EBF ctpanuuy) y unu oko 11:00 yacosa no 6pucenckom
BpeMeHy Ha penesaHTHU [laTtym yTeBphuBamwa pedepeHTHe cTtone kao




124

ctone EYPUBOP 3a penoante y eBpuma Ha  €BPONCKOM
meflybaHkapckoM TPXUWITY 3a NEepuog Koju je no Tpajawy jefaHak
KamaTHOM nepuogy; unu

(i) aKko HujegaH og nepuopa koju cy objasunu Thomson Reuters” wnu
Bloomberg Huje jegHak no ayxuHu Tor KamatHor nepuoaa, pedepeHTHa
ctona EYPUBOP-a objaBrbeHa 3a cneagehu gyxwv nepvopd; unu

(i) ako HujepaH op npukasa ctone EYPUBOP w3 Ttauke (i) u (i) Huje
objaBrbeH Ha penesaHTHM [laTym yTBpRMBawa penesaHTHe cTtone u
ctora Huje moryhe pa KW ytepaun EYPUBOP Ha ocHoBy rope
HaBeaeHux Tayaka (i) u (i) penesaHTHM EYPUBOP 3a Ttaj KamatHu
nepuwos Ouhe ytepheHa w/wunu u3pauvyHata ctona of ctpaHe KW
npumeHom Owuno kor npukasa crtone Ha 6Guno koju TAPTET paH y
nocneawunx net (5) TAPMET panHa npe peneBaHTHor [latyma
yTBphuBama kamaTHe cTone, NpUMEHOM HajHOBMjer AOCTYNHOr npukasa
cTone,

W, Yy uuIby OTKnawawa cBake CyMwe, cmatpahe ce aa je cBaka ctona Ha Taj
Ha4uH yTBpheHa unu obpavyHaTa [JocTtynHa.

BpemeHcko 3aocTajame (,,Lag Time"): o3HayaBa BpemeHcku nepuo aeduHncaH
y unaHy 4.1 a) a)(iii) (KoHgpopmHa €STR ,Observation Shift").

MocmaTtpaHn nepuop: o3HayaBa, y cmucny KamaTHor nepuoaa, BpeMEHCKM
nepuoA Yuju novetak u kpaj ce ytephyje npumeHom BpemeHckor 3aocTajara npe
noYeTka OQHOCHO Kpaja penesBaHTHor KamatHor nepuoaa (ykbydyjyhu npeu aaH,
anu uckrbyvyjyhu nocneanru aaH TakBor BpEMeHCKor nepuoaa).

PedepeHTHa cTona: osHayasa EYPUBOP, TepmuHcky €STR, KoHdopmHy €STR
(,Observation Shift’) OBpadyHaTy OHeBHy cTony u Apyre pedepeHTHe KamaTHe
ctone koje KW ogabepe y koHcynTaumjama ca 3ajmonpumuem.

Aatym yTephuBaa pecpepeHTHe cTone: o3Havaea, y cmucny KamaTtHor nepuoaa
3a Koju BapujabunHa kamaTtHa ctona Tpeba na 6yae ytBpheHa:

(a) ako je PedepeHTHa ctona EYPUBOP, apyru Paghiu gaH 6aHaka npe npsor
AaHa Tor KamaTtHor nepuoaa;

(b) ako je PecbepeHTHa ctona TepmuHcka €STR, apyru PagHu anax 6anaka npe
npBor AaHa Tor KamaTHor nepuoaa;

(c) ako je PedepeHtHa cTtona KoHdopmua €STR (,Observation Shift')
ObpavyHaTta gHeBHa ctona, TAPIFET pgaH oamax HakoH nocnegwer gava
MocmaTtpaHor nepuoaa koju ce ogHoCK Ha peneBaHTHU KamaTHu nepwog,
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noa YCNoBOM fa, aKko je TpXULWIHa npakca Apyradvja unu npomeweHa Ha
peneBaHTHOM TPXULITY no nutawy 6uno koje PedepeHTHe cTone, [atym
yTBphuBawa Takse PecepeHTHe ctone ytBpavhe KfW y cknagy ca TpXWLIHOM
NpakcoM MpPUMEHMBOM Ha penesaHTHO TpxuwTte u obasecTutv 3ajmonpumua
cnawem ObasewTera 0 TEXHUYKOM npunarohaBamy.

Horahaj Hekopuwherwa PedepeHTHe cTone: o3Hayaea Guno koju oa cnegehux
porahaja koju ce ogHoce Ha PedepeHTHy cTony:

(a) Hwje poctynHa. PedbepeHTHa cTOna Huje 4OCTynHa; unu

(b) Hwuje penpeseHTaTuBHa. [lorafaj koju HacTynu Ha kacHuju oa cnegeha asa
Aatyma: (i) jeaaH (1) meceu u (i) 6yayhn natym HaBedeH y peneBaHTHO)
3BaHUYHO] M3jaBu je npowiao o[ Kaga je cynepeBu3op agMUHUCTpaTopa
PedepeHTHe cTone objaBno 3BaHW4HY U3jaBy aa peneBaHTHa PedepeHTHa
cTona Buwe Huje unu on ogpeheHor Oyayher patyma suwe Hehe BuTu
penpes3eHTaTBHa 38 OCHOBHO TPXULLITE UM EKOHOMCKY pearnHocT Kojy Tpeba
Aa mepu u fa Takea penpeseHTaTtuBHOCT Hehe BUTU NOHOBO ycnocTasrbeHa
(kao WTO je yTBpAMO CynepBM3op) U TakeBa 3BaHW4HA M3jaBa u3paxasa CBECT
Aa he cesaka Takea objaBa unv u3jaBa NOKPEHYTU YyrOBOPHE OKMAAYe Koju ce
akTueupajy HajaBama unu objasama o0 npecTaHKy paga;

n Takas [orahaj Hekopuwhewa PedepeHTHe cTone ce Hactasba U Ha [laH

yTBphuBara pedepeHTHe CTone yKonNuko Ha Taj AaH

(c) y Be3an ca rope HaBeAeHOM Taykom (a), PedepeHTHa cTtona ocTtaHe
HepocTynHa; u

(d) y Besau ca rope HaBefeHOM TaykoMm (D), cynepBM3Op HWje ONO3BAO HUTK
MOHMULUTNO CBOJY 3BaHWYHY U3jaBy HUTK je Ha DUNO KOjU APYrY HAYMH NOHOBO
NoTBPANO penpe3eHTaTUBHOCT penesaHTHe PedepeHTHe cTone.

PeneBaHTHO perynaTtopHo Teno: o3Ha4yaBa Ouno Kor HagnexHor 3akoHoAasua,
perynaropa unu apyry HaasopHy WHCTUTYUM]Y UNW HaANeXHW agMUHUCTPATUBHU
opraH unu rpyny kbux, unu 6uno kojy pagHy rpyny wnu oabop 4mju je NnoKpoeuUTes
WnNu KojuM npejacenasa, Unu je 0CHOBaH Ha 3axTeB jeHor o4 ux unu Komurera 3a

bmHaHCHjCcKy cTabunHocT.

TAPTET paH: o3HayaBa pnaH kaga je TpaHCEBpPONCKA ayTOMAaTCKM CUCTEM
ekcnpecHor TpaHcdepa bpyto nnahawa y peanHom sBpemeHy (TAPTET) oTBopeH
3a nnahawe.

ObGasewTere 0 TexHnukoM npunarohaBamwy: UMa 3Ha4Yere 4aTo y unady 4.1 a)
(v) (Mpunazohaeare obpayyHa kamame).
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TepmuHcka €STR: 3a penesaHTHU KamaTHu nepuop, o3HayaBa jaBHO AOCTYMNHY
roauLky NPOLEHTHY cTony (npe buno kakee kopekuuje, NOHOBHE Kankynauwje unu
NOHOBHOr OOjaBrbMBawa 0f CTpaHe aAMWUHUCTPATOpPa W 3A0KPYXXEeHO ako je
noTpebHo Ha neT aeunmana ca 0,000005 3aokpyeHUM HaBuULLE) Koja je:

(a) 6yayha TepMuHCKa cTona 3acHoBaHa Ha €STR;

(b) reHepucaHa op cTpaHe agMUHUCTpaTopa;

(c) yrBpheHa kao TepmuHcku npunarofheHa €STR pedepeHTHa cTona 3a nepuoa
jeaHak ayxuHu KamaTtHor nepuoga v KOPWUCTU METOAONOrUjy TEPMUHCKOT
npunarofhasawa o0ao0bpeHy o4 cTpaHe peneBaHTHOr  cynepsu3opa
aAMUHUCTpaTopa;

(d) poctynHa Ha [laTym yTBphAuBama pedepeHTHe cTone; u

(e) o3HauyeHa kao "TepmuHcka €STR" 3a notpebe osor cnopasyma oa ctpaHe KFW
y ObaBeLuTetby 0 TEXHUYKOM NpunarofaBamwy;

c 063upom faa je TakBa CTOMa KOTUpaHa Ha €BPOMNCKOM TPXKULLTY Ha peneBaHTHM
Hatym ytBphuBawa PedepeHTHe cTONE 3a UCTU Nepuoa Kao LUTO je peneBaHTHU
KamaTHu nepuog wnu, yKONWKO Ce HW jedaH AOCTYNHU Nepuoj He noknana ca
KamaTtHum nepwopom, uHTepnonauujom, tamo rae je moryhe, nameRy npuHoca
KoTauuje 3a HapeaHa kpaha n HapegHa ayxa aocneha; noa ycnoBom aa, ako Takee
TepmuHcke €STR ctone Hucy objaBrbeHe HWUTW AaTe Ha penesaHTaH [datym
ytBphusawa PedepeHTHe ctone u crtora Huje moryhe 3a KfW pa yrepau
penesaHTHy TepMuHcky €STR cTony Ha OCHOBY OBOr CTaea, anu cBe Takee cTone
cy objaBrbeHe unu cy nHave goctynHe 3a 6uno koju TAPIET gaH y nocnegkux net
(5) TAPI'ET paHa npe penesaHTHor [Jatyma ytephusawa PedepeHTHe cTone, KIW
he KOpUCTUTU peneBaHTHY HajHOBWjy cTOny(e) Ha pacnonarawy 3a ogpefuBare
n/mnu n3padyHaeame (HNp. uHTepnonauunjom) penesaHtHe TepmuHcke €STR cTone
3a penesaHTHM KamatHu nepuoa w cmatpahe ce aa je TepmuHcka €STR crtona

HocTtynHa.

MpunarohaBsamwe TepmuHcke €STR cTtone: y Be3n ca ogpefleHm nepmogom unm
poyHownhy, npoueHTyanHa cTtona Ha rogulHEM HUBOY KOja OfroBapa pasnvuu
namehy TepmuHcke €STR Takeor nepuvopa wnu poyHoctm u EYPUBOP-a Tor
nepuoaa unu poMHOCTW, Kaaa je Takea audepeHuunjanHa ctona

(a) 3aKkoHCKM nponucaHa wnu paoHeta wunu (opmManHo YCTaHOBIbEHA WK
npenopyyeHa o ctpaHe PeneBaHTHOr perynaTtopHor Tena; unu

(b) ako (a) Huje npumerwneo, obpadyHaTa n objasrbeHa o ctpaHe Bloomberg
Index Services Limited (wnu 6uno Kor Apyror agMMHUCTPATOpa UMK areHTa 3a




127

obpauyH) y cknagy ca npasunuma UCIA wnu Apyrom TPXULLHOM NPaKCOM;
nnu

(c) ako Hu (a) Hu () HKje npumerKBO, n3padvyHarta u objasrbeHa o ctpaHe KfW-
a 'y cknagy ca TPXXULLHOM NPaKCcoM,

nog ycnoeom aa (i) je aatym 3a ogpefusate Npunarofasara ctone 3a TepMuHCKy
€STR cTtony [latym yTBphuBama pedepeHTHe cTone y Be3n ca TepmuHckom €STR
kaga TepmuHcka €STR noctaje npumewmBa 3a penesaHTHU KamaTtHu nepuog y
cknagy ca ogpepnbama osor cnopasyma no npsu nyT; u (ii) NMpunarohaeamwe cTone
3a TepmuHcky €STR cTony buhe yTBpheHo Ha 0OCHOBY nocnearwux AOCTYNHUX cTona
Ha Taj [laTtym ytephuBama pedepeHTHe cTone 3a peneBaHTHU Nepuoa Unm poYHoCT
n npumerueahe ce Ha cee HapeaHe KamaTtHe nepuoae; w (iii) ako HU jenaH of
nepvoga HUTU POYHOCTM Koje je ogpeawno PeneBaHTHO perynatopHo Teno
HaBefeHO NoA Taykom (a) unu KoTupaHo oa ctpaHe Bloomberg-a (vnu werose
3ameHe) nog (b) Ha peneBaHTaH gaTyM HMWje jeQHaK NoO Tpajakwy nepuvoay unwu
poYHOCTU NnoTpebHoM 3a penesaHTaH KamaTtHu nepuop, Npunarohaesawe cTone 3a
TepmuHcky €STR ctony he ce obpadyyHatn uHTepnonauunjom namelhy kotaumja 3a
cnenehu pacnonoxuven kpahu n cnegehu ayxv nepuog Win poYHoCT.

HepoctynHoct/[octynHocTt PedepeHtHe ctone: PedepeHTHa cTona je

‘HepocTynHa” ako:

(@) YumeHnyHo. Huje objaBrbeH HW jeaaH npukas peneBaHTHe pedepeHTHe
ctone HUTU je Ha 6uno koju pAapyrm HaynH obe3beheH op cTpaHe
aAMuMHUCTpaTopa TakBe pedepeHTHe cTone Ha peneBaHTHu [aTtym
yTBphuBara pedepeHTHe cTone unu 3a penesaHTHO MocmaTpanu nepuoa u
He nocTtoje Apyrn HadnHn HUTM KW uma moryhHoct kankynauuje (Hu
WHTepnonauujom) kako 6u ce ytepauna penesaHTHa PedepeHTHa cTona Ha
Hatym ytephuBara pedepeHTHe cTone;

(b) [MpaBHO. 3abpareHo je unu Ha BUNo Koju ApPYrn Ha4YWH He3akoHuTo 3a KW
unu 3ajMonpumua kopuwherwe TakeBe pedepeHTHe cTone npema OBOM
cnopasymy, nocebHo 3a obpayyHaBamwe unu nnahawe kamare;

(¢) MartepujanHa npomeHa. MeTtogonoruja, €KOHOMCKE KapaKTepUCTUKE Wnu
cdopmyne 3a wu3padyHaBawe pedepeHTHe cTone Ccy ce maTtepujanHo
NpoMeHune; noj yCnoeBoM fa CBE A0K OCHOBHW UHTEPEC WUNW TPXULLHA WUnn
€KOHOMCKa peanHocT Kojy pedepeHTHa ctona Tpeba ga mepu ocrtaHe
HenpoMmereHa, cBaka npomMeHa y  copmynama, €KOHOMCKUM
Kapaktepuctukama wnv Apyroj METOAO0NOrMjU ce He cMaTpa MaTtepujanHom;
nnu
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(d) Opyro. PenesanTtHa PecbepeHTHa cTona He Moxe, n3 Buno kor apyror pasnora
no pasymHom muwrbewy KfW-a, ga ce Buwe kopuctu 3a notpebe osor
cnopasyma,

W, cXoOHO ToMe, TakeBa PedepeHTHa cTona je JlocTynHa“ ako Huje HegocTynHa.




Unau 3.

ORaj 3aKOH CTyna Ha cHary ocMor aaHa oj jaHa oOjaBibuBarba y ,,CnyxOeHOM

rnacHuky Penybauke CpOuje — MehyHnapoinu yropopu™.




OBPA3JNTOXEBE

I. YCTABHH OCHOB 3A JIOHOILEBE 3AKOHA

VYCcTaBHH OCHOB 3a JIOHOLIEH:E OBOI 3aKOHA caJipikaH je y oapendun wiana 99. cras
1. Tauka 4. YcraBa PenyOunke CpOuje, kojom je nponucano jna Hapoana ckynutiHa
notephyje MehyHapoane yroope kaa je 3akoHoMm npeasuhena obaBesa HHXOBOT
notephuBama.

[1. PA3JIO3U 3A JIOHOHIEKBE 3AKOHA - IIOTBPBUBAE

Pazno3u 3a norBphuBame Crniopazyma o 3ajmMy usmehy KfW, ®pankdypr na Majuu
i Penybmuke Cpbuje kojy 3actyna Bnana Penybauke CpOuje nenyjyhu npeko u nytem
MunucrapctBa ¢puHancHja 3a 3ajam 3a nonutrke (I16J1) - . ,Pehopma cextopa enepretike
H KMBOTHE cpeauHe v PenyOmuim CpOuju™, xoju je nornucan 30. jyHa 2023, roauHe y
®pankdypry Ha Majuu u beorpany (y nakem tekery: Criopasym o 3ajMy), caJpikaHH Ccy
y oapeadu uiana 5. ctas 2. 3akona o japHoM ayry (,,CiyxOenn rinacauk PC”, 6p. 61/05,
107/09, 78/11, 68/15, 95/18, 91/19 u 149/20), npema kojoj Hapoana ckymmtuHa
Penybmuke CpOuje onnyuyje o 3anyxusamy Penybnuke CpOuje u oapendu unana 14. cras
1. 3akoHa 0 3aKJbY4HBaIby H M3BpLIaBawy MehyHapoanux yrosopa (.,.CayxOenu riacHuK
PC™, 6poj 32/13), npema kojoj Hapoaua ckynurruna, u3mely ocraior, norsphyje yrosope
KojuMa ce cTBapajy ¢punancujcke obasese 3a Penybinky Cpoujy.

3akonoM o Oyuery Penybnuke Cpbuje 3a 2023. roauny (,,CinyxOenn rinacuuk PC”,
Opoj 138/22) y unany 3. npeasubheno je 3aayxuBame ko1 Hemauke pazBojue Oanke KfW,
®pankdypr na Majuu. 10 ushoca oa 135.000.000 espa 3a JIIJT 3ajam 3a pasBojuy
NOJIMTHKY 3€JIeHOT pacTta (y JAasbeM Tekety: [Iporpam).

[luw  Ilporpama je mnojpimika 3elIeHO] TPAH3MIMIM  Pajd  MOJACTHIAKA
HHCTHTYUMOHAIHUX pedopMH W peOpMH JaBHHX IMOJHTHKA Y IHJBY ,.03¢/ehaBama’
MaKpOEKOHOMCKOI H (pMCKaHOr OKBHpa, nosehatsa otnoproctu Penybiuke CpOuje Ha
HeraTHBHE YTHLAje KIMMATCKHX I[IPOMEHA, ja4yama €KOJIOUIKE OJPIKHBOCTH H
Mo/iepHH3alje eHeprerckor cektopa Penybnuke CpOuje. Onabpane pedopme Koje cy
npeaBuheHe OBHM 3ajJMOM MPEACTaB/bajy KJbYYHE AKTHBHOCTH jaBHHX IOJIHMTHKA M
HHCTHTYIIHOHAJIHE AKTHBHOCTH W3 nporpama Brage ycMmepeHOr Ha OCTBapHBamby
KJIMMATCKe HEeYTPATHOCTH.

ITporpam ce oxnocu Ha 3ajam 3acHoBaH Ha nonutuum (I1BJI), paau npyxamwa
noJipuike pepopMamMa y CeKTOpy €HEepreTHKe U 3alITHTE )KUBOTHE CPEIUHE U JIOTIPUHOCH
MPOMOIHjH OOHOBJBMBHX H3BOpa €Hepruje, JekapOOHH3alMjH W MepaMa 3alliTHTe
’KHBOTHE CpE/MHE, KAa0 M TPAHCNApEHTHO] W KJIMMATCKH OpHjeHTHCaHO] OyueTckoj
MOJIMTHILH - 3eJ1eH0] TpaH3uimju CpOuje. [Iporpam nokpusa nn/bese, pedopme NMOJIUTHKE,
Mepe | ,, Tpurepe”’, Kao MmTo je omucaHo y MaTpHIM MOJIMTHKA M pe3y/iTarta J0roBOPEeHo]
usmehy Caercke Oanke, ®Ppaniuycke arenuuje 3a passoj (y gabem texkery: ,AD") u
Hemauke passojue Oanke KfW. ®pankdypr na Majuu (y namem texkery: .. KfW™).
Onabpane pedopme Koje cy npeasuhiene OBUM 3a]MOM MPeJICTAB/bA]y K/bYYHE AKTHBHOCTH
JaBHMX TOJHMTHKA H WHCTHTYIIHOHAIHE aKTHBHOCTH W3 mporpama Briane ycmepeHor ka
OCTBApUBalby KJIMMATCKe HEYTPAIHOCTH.

Hasenenu Ilporpam nojpkasa cripoBoherme CTpaTreimikuX LHJbeBa Y KOHTEKCTY
npoueca npucrynawa Cpbuje EY, kao u yckiahubame ca HOBUM €BPOIICKHM 3€JIEHHM
cnopazymoMm EVY u 00e30ehyje cuHeprujy ca MHMIMjaTHBAMa pa3IMYMTHX Pa3BOJHUX
napTHepa.

[Tporpam je ocMHLBEH TAKO Jia JIOTIPUHECE yCBajawy npaBHuX TekouHa EY y
o0J1acTHMa eHepreTHKE, 3alTHTE JKHBOTHE CPEJIMHE W KJTMME Kako OM ce OTBOPHO MYT Ka
npubaHKaBawy M npuctynawy EY. kao n Henywemwy yroBopuux obasesa koje je Cpouja
npeysena y OKBHPY CBOI' MYHONPABHOI 4jIaHCTBa y EBpoINckoj eHepreTckoj 3ajeHHIH
(EE3).
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WUmajyhu y Buay Benuku 3Haua) cnposohemwa pedopmu y obGiactv sawurute
)KHBOTHE CpeJIMHE M HEOINXOJIHOCT Yy jayarby MexaHu3ama koju he oaroBoputH OpojHUM
HeraTHBHHUM e(eKTHMa HacTauM Yyciel KiuMmarckux npomena, KfW kao pazBojuu
naprHep y3 Mehynaponny 6anky 3a o0HOBY M pa3Boj 1 AD/], norBpania je crpeMHocT
na obe30eau napasienHo (UHaHcHpawe Kpo3 onodperse 3ajMa PenyOnuuu Cpouju. Y
cKJany ca HaBeJaeHuM, Penybinka CpbOuja he notnucatu cnopasyme o puHaHCHpamwy ca
CBAaKOM 01 MHAHCHJCKHX WHCTUTYLHja, kako ca KfW-om, tako u ca Mehynapoanom
Oankom 3a o0HOBY W pa3Boj u ca AD/l-om. Hasenene ¢unancujcke MHCTHTYLH)Ee he
3ajeHUykH  (uHancupatd llporpam y ckimaay ca  J0roBOpeHHMM —MapaMeTpHMa
(uHaHCHPamwA.

[lporpam he ce peanusoBatu y aBe dasze. 3a [lpy ¢aszy Ilporpama KfW he
u3aBojuTH H3Hoc 10 105.000.000 espa, AD/] 1o 135.000.000 eBpa, nok he Mehynapoana
Oanka 3a 06HOBY M pa3Boj onpeaenutu 149.900.000 espa (160.000.000 amepuukux jlonapa
y CKJaay ca IpPHUMEHEHHM KYPCOM 3a €BpO Kako je JIOTOBOPEHO Ha MpEeroBOpuMa).
[Ipensuhenn MHAMKAaTHBHU H3HOC 3a ¢uHaHcHpame [Ipyre ¢ase [Iporpama oa crpane
AdJl-a n KfW-a je 270.000.000 espa (oa tora A®JI u KfW cBaka y u3Hocy 110
135.000.000 eBpa) u momatHux 160.000.000 amepuukux nosiapa koje he o0e3denuTn
Mehynapo/iHa Ganka 3a 0OHOBY H pa3Boj.

[Iporpam pedopmu Koju he ce moap:kaTH OBHM 3aJMOM [10/Ie/bEH je HA TPH cTyDa,
H TO:

Cry0 1: .bmmke ycarnamaBame (UCKaIHOT YIpaBbalka ca KIHMaTCKHM
TJIaHOBHMA

Cry0 2: . YOp3aBame TpaH3HILIH])E Ka YUCTHM H3BOPHMA €HEpruje’; H

Cry0 3: .Ycarnamaame ca cranwjapauma EBporicke yHHje O 3alUTHTH JKUBOTHE
Cpe/IMHE M KJIHMAaTCKOj aKIHjH .

Pedopme nospikane y okBupy npBor c¢tyba oBor nporpama o0yxsarajy pedopme
BesaHe 3a yBolheme yHYTaproJMilimer W3BeliTaBama 0 H3BpLIeky Oyuera y3 ynorpely
ucre Oyuercke Kiacu(uKalMje Koja ce KOPHCTH 3a MpHIpeMmy rojuuimer Oyuyera;
yHanpehemwe yrpap/bama (HCKAIHUM PH3HIMMA Kako Ou ce y 003Hp y3€0 NMOTeHIH]jaTHH
VTHLIA] MPHPOJHHX Hemorojaa Ha jaBHe ¢HHaHCH]e W yBeslo noceOHO H3BEllTaBambe O
PU3HMIIMMA BE3aHHUM 3a KIMMATCKe IPOMEHe; H pedopMe CHCTeMa YIpaB/bakba JaBHUM
ylaramHMa Kako OH ce nperno3Haiy JI0IJaTHH KPUTEPH]YMH NPHIHKOM H30opa npojekara
3a (pUHaHCUparbe W Jlajla MpeHOCT OHUM MPOjeKTUMA KOJH UMajy NO3MTHBAH YTHIA] HA
AHUBOTHY CPe/IMHY M KIIMMATCKE YCIIOBE.

Pedopme oOyxsahene npyrum crybom noapasymesajy pedopme Besane 3a:
cnpoBoherbe ayKiHja 3a Kanauurere 3a IPOM3BOJAILY EIEKTPHYHE eHepruje u3
00OHOBJBMBHX H3BOpa H JieHHHCAE OKBHPA JaBHE TMOJIMTHKE Y BEe3H ca 0OHOB/LHBHM
BogoHuKoM. [lopen Hasenenor, pedopmama y okBupy apyror cryba omoryhuhe ce
CTBapame HMHCTHUTYIHOHAJIHOI OKBHpa 3a yHanpehemwe eHeprercke eQUKacHOCTH
ctamOeHuX o0jekara ycrnocTaBbamheM YIIpaBe 3a €HepreTcky eHukKacHocT y cacTaBy
MunucTapeTBa pyaapcrBa M eHepreTHke: o0e30eaunhe ce uHoBauMje y 00,1acTH YHCTHX
M3BOpA €HEPrije U HOBUX MMOCIOBHUX MOJIENIa Y AUCTPUOYTHBHO] MPEXKH peali30BaHUM
pa3aBajameM omneparepa JUCTpHOyTHBHOr cHcteMa . Enextpomuctpubynuja Cpbuje”
n.0.0. on JIT ,Enexrponpuspena Cpbuje” (EIIC); n obGe3dbenuhe ce ¢unancujcka
oapxkusocT EINC-a nyrem noeehamwa tapuga 3a enexkTpuuHy eHeprujy, npu demy he ce u
EHEePreTCKH YIPOKEeHH KYIIH 3alTHTH 0/l YTHIAja PacTa 1ieHa Kpo3 Hpolmpethe oduma
cyOBeHIIMja 3a eHepreTcku yrpoxene kynue. Hanomumwemo na je npasaa ¢opma JI1
.Enextponpuspena CpoOuje” (EIIC) npoMemeHa y  aKUMOHAPCKO  JAPYLITBO
Enexrponpuspesa Cpouje” y anpuny 2023. roaune.

[locneawn Cty6 3 .. Ycarnamasarme ca cranjaapauMa EBporicke yHHje 0 3alUTHTH
’KHBOTHE CpeJMHE W KJIMMAaTCKO] akUHMju Mojapasymesa pedopme Koje ce oaHoce Ha
yCBajame I0/3aKOHCKHX akarta koju he omoryhutu ynpasibame emucHjama racosa ca
epexktoM crakieHe Oamre (GHG) y ckinaay ca 3akoHOM O KJIMMAaTCKMM IpOMEHama
(,.CnyxOenn rnacuuk PC”, 6poj 26/21); jayame cucTeMa 3a yNpaB/balkhe KOMYHAJIHHM
OTHAJAOM KpO3 YCBajake aKlMOHOI IUIaHa 3a MPHOPHTETHE MHTEepBeHlHje uMje he ce
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cripoBoherse jlogatHo nojictahu  yepajambeM M3MeHa W JIoNyHa 3aKOHA O YIIPaBbaby
OTIIAZOM, Kao M yHanpehemwe ynpabaimba KBAIMTETOM Ba3lyXa Kpo3 YcBajame
HauuoHanHor nporpama 3amTuTe Basjayxa Koju he ciyKuTu kao cBeoOyXBaTHH OKBHP
BHILECEKTOPCKHX HHTepBeHIM]a yckaahen ca [TakeToM JaBHHX NMOJAMTHKA 3@ YHCT Ba3ayX
EY.

[Tporpam JIONPHHOCH MOJIEPHH3ALIM]H EHEPIreTCKOr U eKoslomKor cektopa Cpouje
M [IPOMOBHIIE KJIHMATCKH NaMeTHY (uckaiHy noautuky. Kaza je peu o eHepreTrckom
cextopy okyc je Ha 00e30ehuBamwy cTabHIHOr, OJPKHBOI H €KOJIOLIKH NPHXBAT/BHBOT
cHa0zieBaba eHeprujoM y 1enoj 3emsbH. Kao neo pedopme eHepreTckor cexropa.
eHeprercka eduxacHocT ¥ Beha mpuMena oOHOBIEMBUX HM3Bopa eHepruje Tpeba ja ce
MPOMOBHINY Kpo3 [IOHOINEHE OaroBapajyhux 3akOHCKMX H MOI3aKOHCKHX akata. VY
00J1aCTH 3alITHTE JKHBOTHE CPEJMHE M KJIMMATCKHX IPOMEHA, CTBapajy c€ 3aKOHCKH W
CTpaTeIlKH OKBHPHH YCJIOBH Koju OM Tpebano ga omoryhe cHakaH Hampenak ka
IIMPKYJIAPHO] €KOHOMH]H, 1T000JbIIaY KBAJIMTETA Ba3jlyXa H CpoBohemy KOHKPETHHX
Mepa Koje Cy YCMEpEHe Ha KIIMMAaTCKe IPOMEHe.

['nmaBuy ynory y npahemwy craryca peanmsaumje Ilporpama he umarn Cpercka
OaHka rmocpe/ICTBOM HaI30pPHUX MHCH]a K npahemeM nokaszatesba pezyarara. [lokazaresbu
pe3yaTtata he ce npaTHTH Ha OCHOBY €KOHOMCKHX 110/1aTaka 1 HH(pOpMalHja 0 YCBOJeHUM
nponucuma koje he obe3beantn oarosapajyhu JApxaBHH OpraHu U KOMHCH]e M KOjH he
OMTH 00]aB/bEHH Y 3BAHHYHHUM H3BOPHMA.

MunucrapetBo ¢unancuja he OMTH HaIEKHO 33 CBEYKYITHH Haa30p Hal
crnipoBohemeM [TporpaMa u olleHy UMIIZIEMEHTALIHje Tpe/IIokKeHe peopMcKe aren/ie, Kao
H KOOPHHAIM]Y aKTHBHOCTH € APYIHM HA/UIC)KHUM MHHHCTAPCTBHMA H MHCTHUTYLHjaMa.
[Topen MunncrapeTBa (MHaHCH]a, KJbYUHY YJIOTY y cripoBoheby npeIMeTHOr rporpama
he umaTn MuHHCTAPCTBO pyapcTBa W eHepreTHke H MHHHMCTapCTBO 3aLITHTE KHBOTHE
Cpe/IMHE.

3axksbyukoM Bnane 05 bpoj: 48-395/2023 on 19. janyapa 2023. roaune, yrephena
je OcHoBa 3a Bohewe nperoopa ca Hemaukom passojuom 6ankom KfW, ®pankdypt na
Majuu y Be3u ca ogobpasamseM [Iporpamckor 3ajma 3a pa3BojHE MOJHTHKE 3a MOJPIIKY
3es1eHo] Tpan3uunju - JITUJI u oapehen je nperosapauku tuM PenyGimke Cpbuje.

3ak/byukoMm Buase 05 Bpoj: 48-5522/2023 on 22. jyna 2023. roaune, npuxsahen
je U3Bemraj ca nperoopa ca Hemaukom pazsojuom dankom KfW, @pankdypr na Majuu,
y Be3H ca ofoOpaBameM [IporpaMckor 3ajMa 3a pa3BojHy NOJIMTHKY 3eneHor pacta — JII1J1
1 ycBojeH Haupt Criopazyma o 3ajmy.

3a kpeautHo ¢uHaHcupame [Iporpama npemnoxenu cy cieaehu GpuHaHCH)CKH
YCIIOBH:

- 3ajmonpumanr je Penybiamka CpOuja, kojy 3actyna Bnana PenyOiwke
Cpbwuje nenyjyhu npexo v nyrem Munucrapcrsa puHaHcHja;

- n3Hoc 3ajma je 105.000.000 espas.

- [epHo OTIJIATE 3ajMa je eceT OIHHA, y3 YK/bYUEH [IEPUO/L T0YeKa /10 1Be
roJIMHe, Tako Ja MpBa para oTIUiare riaBHHLe jgocnesa 15. HopeMOpa 2025. roaumue, a
nocnenama 15, HopemOpa 2033. roauxe:

- HakHaza 3a obpany 3ajma (Management fee), nnaha ce jenHokpatHO y
u3Hocy oz 0,25% u3Hoca 3ajma:

- [poBU3Hja Ha HeroByueHa cpecTna 3ajMa (Commitment fee), oOpauynasa ce
o cronu o1 0,.25% roauuime;

- Kamatna ctona he ce yrpautu Ha ocHoBy EYPUBOP-a Baxkeher tokom
peneBanTHor Kamarnor mepuoaa. Ha ytBphenu m3Hoc kamatHe crome oOpauyHaBa ce
(ukcHa mapxka Koja u3Hocu 0,65% y3 moryhHocT npesacka ca BapujabuiiHe KamaTHe
cTone Ha GUKCHY KamaTHy CToIy,

- [epHo;1 pacnoloKUBOCTH 3ajma je 10 30. jyHa 2024. roaune.
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[II.  OBJAIIKLEWE  OCHOBHMUX  IIPABHUX  HUHCTUTYTA U
[TOJEJIMHAYHUWX PEIIEA

Onpendom unana 1. Ilpeanora 3akona npeasubha ce norsphusame Criopazyma o
3ajmy u3mehy KfW, ®pankdypr na Majun u Penybdiuke Cpbuje kojy 3actyna Bnana
Penybnmke CpOuje nemyjyhu npexo m myrem MuHucTapeTBa uHancHja 3a 3ajam 3a
nonutuke (I1BJI) - . ,Pedopma cextopa enepretuke u xuBoTHe cpeause y PenyOimim
Cpbuju”, koju je notnucan 30. jyna 2023. roaune y ®pankdypry na Majuu u beorpany,
Y OPHUIHHATY Ha €HIJIECKOM jE3HKY.

Onpenba unana 2. [lpeanora 3akona caapxu teker Crniopasyma o 3ajmy uimehy
KfW, ®pankdypr Ha Majuu u Penybmuke CpOuje kojy 3actyna Bnaga Peny6iinke Cpouje
nenyjyhu npeko u nyrem MunuctaperBa ¢unancuja 3a 3ajam 3a nosutuke (I1BJI) -
~Pedopma cextopa eHepreTHke u KHBOTHE cpeaune y PenyOnuum CpOuju™, y opurunany
Ha €HIJIECKOM J€3HKY M Y MPEBOJIY HA CPIICKH jE€3HK.

Onpendom unana 3. Ilpeiora 3akona ypehyje ce crynasme Ha CHary oBor 3aKoHa.

IV. TTPOITEHA U3HOCA ®UHAHCHUICKHUX CPEJICTABA IIOTPEEHUX 3A
CITPOBOBEBE 3AKOHA

3a cnposoheme oBor 3akona obe3behuBahe ce cpeacra y Oyuery PenyOimke
CpoOuje.



